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MeMKoOiiHBI KakK MTpo0JieMHbIl (PeHOMEH PUCKOBAHHBIX WHBECTUIINIA,
OPUEHTUPOBAHHBII HA MOJIOJEKb

Basgska Ne 1685149

Ha ceropmgamumii 1eHb B 3aKOHOJATEILCTBE, HAyKe U MpaKTUKe (purypupyer 60JbIIoe Ko-
JITYECTBO TEPMUHOB, CBA3AHHBIX C IU(POBU3AIMEH ILJIATEKHO-PACIETHBIX, OOMEHHBIX ¥ UHBIX
dunancosbix orepamnuii. [ludposas BamgoTa, mudpoBble (PUHAHCOBBIE AKTUBBI, 3JI€KTPOHHbBIE
JIeHEYKHBIE CPEJICTBA, Oe3HAJIMYHbIE JIEHEYKHBIE CPEJICTBA U ITU@POBOil PyOJIb — BCe 3TH NOHATHA
HE SBJIAIOTCH TOYXKJIECTBEHHBIMU W OIPEJIEISIOT Pa3IndHble KATerOPUU, TTOSBUBIINECH B CBA3U
¢ epeBojioM 1uPOBOit SKOHOMUKY B 3JIEKTPOHHYIO (popmy. B vacTHOCTH, €CTh KIacCHIecKue
KPUIITOBAIIOTEI, KaK OUTKOIH, - JeTeHTPaJIN30BaHHbIE KPUIITOBAIIOTEI, (DYHKIIMOHUPYIONIas Ha
OCHOBE CHCTeMbI PACIIpeJIeJIeHHOT0 peectpa (6s10k4eiit). CTeiibIKORHBI — 9TO TUIT KPUITOBAIIIO-
ThI, KOTOPBIl IPUBSA3aH K CTOMMOCTH TPaJIUIMOHHBIX BaIOT (Hampumep, nojtapa CIITA) wim
JIPYTUX aKTUBOB (Hampumep, 30710Ta). Co BpeMeHeM, 1o Mepe pa3BUTHs TeXHOJIOIHI U 3aIpoca
Ha BCE OoJiee paznoobpa3Hbie BUbI (DUHAHCOBLIX AKTHBOB, B TOM YUC/I€ YIUTHIBAIOIIIX TOTPEO-
HOCTU TIOKOJIEHUSI 3yMEPOB U JIOCTUKEHU ST KPEATUBHBIX WH/LYCTPHIl, TOIBUJINCH TAK HA3BIBAEMbBIE
MEMKONHBI - KPUIITOBAJIIOTA, BbIparkKalolas yPOBEHb MHTEpPeca TOJIL30BATE/Id K TONH MJIM MHOM
Teme (B TOM 4HC/Ie KYJIbTYPHOMY SIBJIEHUIO, TUIHOCTH Wiin oobekTy) [1].

HecmoTps Ha TO, 9TO JAaHHBIN BUJI aKTUBOB HE SABJISAETCA TPUOPUTETHBIM JIjIs OCHOBHOM 1a-
CTU WHBECTOPOB, OH MPUTHATATEIEH JJIs MOJIOJIOrO TOKOJIEHUSI UHBECTOPOB B CUJIY OCOOEHHOCTEI
KYJIbTYPHOI crieruduku, a nHGOpMaIusd 0 BO3SMOKHOCTAX MPUOOPETEHNI U aHaJIN3 ITPUBJIEKa-
TEJILHOCTU PEryIgPHO TOSBIACTCA B OTCYECTBEHHBIX U3JIAHUAX C BBICOKOW CTENEHDLIO JIOBEPU
[em., Hanpumep, 2|.

K coBpemennomy sTarry pasBuTus PhIHKA KPUITOAKTUBOB IKOCUCTEMa MEMKONHOB IPEBPa-
TWIACh U3 HUIIEBOIO SIBJIEHUS B MOIIHYIO CUJIy HA pPbIHKe KpunToBasioT. [lo cocrogauio Ha
21 despasa 2025 rojga OUTKOMH OCTaeTCd JOMUHUPYIOMIEH KPUITOBAJIIOTON, B TO BpeMs Kak
MeM-MOHETBI 3aBO€BaJIN 3aMETHBIN, XOTS ¥ MEHBINNI PHIHOK COBITA, COCTABJIAA, TEM HE MeHee,
2,22% ot 0ob1meit KanuTaI3anun pHIHKA KPUITOBAIOT, KOTOPast COCTaBJIseT 3,3 TPJIH J0JIIapOB.
XOoTd CTOPOHHUKHN MEMKONHOB YTBEDPKIAIOT, YTO OHU CHMBOJIM3UPYIOT (DUHAHCOBYIO JE€MOKpa-
TU3AIIIO, PEATbHOCTb TAKOBA, UTO 3TOT CEKTOP CTaJl IMUTATEJHLHONW CPEeIoil It SKCILIyaTalluu,
MaHUITYJIAIUNH 1 CUCTEMHOM HeCHpaBeJIMBOCTU. DBICTpoe pacipocTpaHeHune JaHHOTO WHCTPY-
MEHTa TOBJIUSJIO Ha AKTUBHOCTD OJIOKYEHA, 00 bEMBI TOPIOB M MTOBEJIEHIE NHBECTOPOB, OJTHAKO
IOJTABJIAIONIEE OOJIBIITUHCTBO 9TUX TOKEHOB MPAKTUYECKU HE MPEJICTABJISIOT IIEHHOCTH, KPOMeE
CHIEKYJIATUBHON 1rymuxu [4].

[LnardopMbl conMaabHBIX ceTell CTAJM He3aMEHUMbBIMU NHCTPYMEHTAMU MapKeTHHIa U IIPO-
JIBUZKEHUST MEMKOITHOB, CYIIECTBEHHO BJIUAIONIUME Ha OOIIECTBEHHOE BOCIPUATUE W CTUMYJIU-
PYIOIIUME CIEKYJIsiTuBHBIe nHBecTulnn. Takue tardopmbl, kak Twitter /X, Telegram u psi
JIDYTUX, Ubd JIeATEJIbHOCTh OrpaHUYEHa Ha Tepputopuu Poccum, MUPOKO MCHOJIB3YIOTCI JIIsd
pacrpocTpanenns: MHMOPMAIUN, B3aMMOJIEHCTBUA € MOTEHIINATLHBIMA WHBECTOPAMU U TIOBBI-
IIeHNs Y3HABAEMOCTU MEMKOWHOB C IIOMOIIBIO KOHTEHTa, OPUEHTHPOBAHHOI'O Ha BJIUSTE/IHLHBIX
mojeit. [Ipu sTom Ha dTMX MWIaTdopMax YacTO OTCYTCTBYET HAJIEXKHBIN HAI30D, ITO CO3JAeT
OJIATONPUATHYIO CPEJLy [Tt MAHUITYIIsumii. |3]

PeryyiimpoBanue ppIHKOB MEMKONHOB TIPEJICTaB/ISCT COOOI (DYHIaAMEHTATHLHOE ITPOTUBOPEYNE:
JleleHTpaIn30BaHHas (PUHAHCOBasd apXUTEKTypa HAMePEHHO pa3paboTaHa TaKUM 00pa3oM, YTO-
OBl 000ITH NEHTPATN30BAHHBIN Ha/130D. MOKHO BBIIEUTD CJIEJIYIONIIEe OCHOBHBIE IIPENATCTBU
Ha 1yTU 3P HEKTUBHOTO PEryIMpOBaHusT: OOJIBINOI 00bEM CIEI0K ¢ MEMKONHAMY ITPOUCXOIUT Ha
OUpzKax, He CBA3aHHBIX C XpAHEHUEM, Ha KOTOPBIX OTCYTCTBYIOT MACHTUMUIITPYEMbIE OITepaTO-
PbI; Pa3pabOTYNKU UCIOIB3YIOT HECKOJIBKO OJIOKYEHHOB JIJIsT UCIOJIb30BAHUS TPOTUBOPEUUBBIX
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HallMOHAJILHBIX IIPaBUJI; OTCYTCTBAE YeTKUX 3aKOHOB O KPUIITOBAJIIOTHLIX aKTUBAaX B HEKOTOPLIX
IOPUC/IUKITUAX; TEXHUIECKUE TTPOOJIEMBI TIPU OTCJIEKUBAHUYT TPAH3AKIIUI 1 JIp.

CHImKeHne PUCKOB MOXKET OBITh JOCTUTHYTO TpaHchOopMarieir HOpMaTHBHO-ITPABOBBIX HOPM
PETYMPOBaHNUsI, B TOM YHCJIe TTOJ0TYETHOCTHIO IJIAT(OPM, JTEMOHNPOBAHIEM YaCTH COOPOB LTS
BBIILTATH KOMIIEHCAIUHI YKePTBAM, PACIHINPEHHBIM PacKpbiTueM nHdopmanuu (B TOM ducse obsi-
3aTeJIbHBIM OMOBEIIEHUEM B PEXKUME peaJlbHOI'O BPEeMEeHU, KOIJIa TOKEHDLI JeMOHCTPUPYIOT UH-
JINKATOPbI Hakauku u cbpoca), unrerpanueii «FOMO-peynpexieHnit> B KPUIITO-KOIIETHKY
JUIA IIpeAyIpPeKIeHU 110/1b30BaTes el epes HOKYIIKONM MEMKONHOB € BBICOKOI CTEIICHLIO PUCKA
[5].

Poct nonyngpHocTr MEMKOITHOB TIPUBEJT K IMOSBIECHUIO HECTAOMILHON M YaCTO SKCILIyaTaTOP-
CKOIl CTPYKTYPBI PhIHKA B 9KOCUCTEME KPUITOBAJIIOT. XOTS CTOPOHHUKH YTBEPKIAIOT, YTO ITH
TOKEHBI CIIOCOOCTBYIOT PACIIUPEHUIO JOCTYTA K (DUHAHCOBBIM yCJIyTaM U MHHOBAIUAM, UX OBICT-
poe co3paHue, OTCyTCTBUE BHYTPEHHEH IIEHHOCTU U 3aBUCUMOCTDH OT CHEKYJIATUBHON IIyMUXU
JIETIAI0T UX OCOOEHHO YSI3BUMBIMU JIJIsi MAHUIYJIAIHi. AHOHUMHbIC pa3pabOTINKA U TEHTDPa-
JIN30BAHHBIE OUPIYKU CIIOCOOCTBYIOT MCKAYKEHWIO PBIHKA, YaCTO 3a CYET YACTHBIX MHBECTOPOB.
[IpejicraBisercs, YTO B OTEUYECTBEHHON MPAKTUKE B JEATEILHOCTU PEryJIsaTOPOB MHPOPMUPO-
BaHUE MIMPOKUX CJIOEB HACEJEHUS, U OCOOEHHO MOJIOJIEZKU, O PUCKAX MHBECTUIUI B MEMKOIH,
SABJIAETCA TPOBAJIOM U TPEOYET JIONMOTHUTEIBHBIX YCUJINN B 9aCTH KaK CO3/IaHUA COOTBETCTBYIO-
mux THAGOPMAIMOHHBIX MaTEePHAJIOB, TaK U IMOUCKE aJICKBATHBIX IEJIE€BOI ayIUTOPUN KAHAJIOB
HIPEJYIPEXKJICHUS].

Ncrounukm n sureparypa

1) Apcranos, K. T. K npobsieme mpasoBoii npupojsl kpunroBastorer 1 ee sunos /[ K. T.
Apcnanos // OCHOBHBIE TEHJIEHIUU Pa3BUTHsI COBPEMEHHOIO TpaBa: MPOOJEMbI TEOPUH
n npaktukn : Marepuaasl [X HamnwonanabHoli HaydHO-IIpakKTHYECKON KoHdepeHnmuu. B

2-x vactax, Kazanb, 27-28 denpansa 2025 roga. — Kazanb: YauBepcurer yrpas/ieHus
"TUCBN", 2025. — C. 31-37

2) Uusecruges: Kynurs kpynmeiinme MeMKOMHBI [DieKTpoHHbIH pecype| Pexkum gocrymna:
https://www.rbe.ru/crypto/news/6676d1909a794767f7a5d647

3) Meme Coin Marketing: How to Promote a Meme Coin Project. [9aexrponustit pecypc|
Pexkum mocryna: Badenbower.https:/ /www.badenbower.com /meme-coin-marketing-how-
to promote-a-meme-coin/

4) Meme Coin Market Analytical Report 2024. [9mexrponnsiii pecypce| Pexxum gocrymna: http
s:/ /simpleswap.io/learn/analytics/other /meme-coin-market-analytical-report 2024

5) Solowey, J., Schulp, J. Regulatory clarity for crypto marketplaces Part I: Decentralized
exchanges. Cato Institute. [mexrponnstit pecypc| Pexknm nocryna: https: //www.cato.org
/briefingpaper /regulatory-clarity-crypto-marketplaces-part-i-decentralized-exchanges


https://www.rbc.ru/crypto/news/6676d1909a794767f7a5d647
https://www.badenbower.com/meme-coin-marketing-how-to
https://www.badenbower.com/meme-coin-marketing-how-to
https://simpleswap.io/learn/analytics/other/meme-coin-market-analytical-report
https://simpleswap.io/learn/analytics/other/meme-coin-market-analytical-report
https://www.cato.org/briefingpaper/regulatory-clarity-crypto-marketplaces-part-i-decentralized-exchanges
https://www.cato.org/briefingpaper/regulatory-clarity-crypto-marketplaces-part-i-decentralized-exchanges

