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UccnenoBanre MHBECTUITMOHHON TPUBJIEKATETLHOCTA M MHBECTUIIMOHHOTO KJIMMATa TE€PPU-
TOPUU B YCJOBUAX TJIOOAJHHON SKOHOMHUYECKONW HeCTabWILHOCTHU, Iepexojia K YCTONIUBOMY
pa3BuTHIO U IUMPOBOIl TpaHchopMAaIId IPHOOPETaeT 0co0YI0 aKTyaabHOCTh. CBOEBPEMEHHBIIH
aHAJIN3 KJIMMATa 1 [IPUBJIEKATEIbHOCTH TEPPUTOPHUH ITO3BOJISIET CBOEBPEMEHHO BBISIBJIATH CYIIlE-
CTBYyIOIINE OapPhEPHI ¥ ONPEIe/IATH HAIIPABJIEHN YTy YIIeHNs, YTO JejIaeT JAHHOE UCC/IeIOBAHIE
BAYKHBIM 3JIEMEHTOM T'OCY/IADCTBEHHON U PErMOHAILHON MOJTUTUKH. |3

CorytacHO Hay4YHOI TEOPUM OTCYTCTBYET €IUHCTBO B3IVISIOB B MOHUMAHUN TEPMUHOB <«UH-
BECTHUIMOHHBIN KJINMAaT» U «MHBECTUIIMOHHAS IPUBJIEKATETHHOCTEY. 3aMETUM, HEKOTOPBIE aB-
TOPBI OTOXKJIECTBIISIOT «MHBECTUIIMOHHBIN KJIUMAaT» U «UHBECTUIIMOHHYIO ITPUBJIEKATEIHHOCTDY,
a KTO-TO HAIIPOTUB Pa3TPAHUYMBAET ITU /IBa MOHSITUS.

Ha mam B3ry1s/1, ”HBECTUITMOHHAS TPUBJIEKATETbHOCTH M MHBECTUITMOHHBIN KJIMMAT TEPPUTO-
pUM UMEIOT TPUHIIMINAIbHBIE pa3inynd. 1101 MHBECTUIIMOHHBIM KJTUMATOM CJIE/IYET TTOHUMATD:
KOMIIJIEKCHYIO XapaKTEPUCTUKY TEPPUTOPHAJIBLHON CPEJIbl, OTPAKAIONIYIO CTEIeHb MOTOBHOCTH
pernona 3pGHEKTUBHO MPUHUMATH U YJIEPKUBATH UHBECTUIINH, (DOPMUPYEMYIO COUETAaHUEM WH-
CTUTYIMOHAJIBHBIX YCJIOBHI, SKOHOMUYECKON JTMHAMUKHU, KadeCcTBa yIPaBJIeHNsd, THHPACTPYK-
TYPHOTO OOecrevdeHus, COIUAIbHBIX 1 IPOCTPAHCTBEHHBIX (PAKTOPOB.

MNuBsecturmonnas NpUBJIEKATETHHOCTD — 3TO CUCTEMATU3UPOBAHHASA COBOKYITHOCTD B3aMMO-
CBA3aHHBIX (DAKTOPOB U MHCTUTYIMOHAJIBHBIX YCJIOBU, (POPMUPYIONIAs IIPeCTaBIeHNe THBE-
CTOpa O IMMPOTHO3HOI OIEHKU PE3Y/IbTaTa peasu3alui ITPOCeKTa.

VHBeCTUIMOHHBIN KJINMAT ABJeTCS OoJiee MUPOKUM MOHATHEM, OTPAYKAIONINM COCTOSTHUE
MHBECTUITHOHHON cepbl B INHAMUKE. A MHBECTUIIMOHHAS TTPUBJICKATEILHOCTD TEPPUTOPUN OIle-
HUBAETCS MHBECTOPOM B HACTOSIIIUN MOMEHT C yUeTOM BO3MOXKHOCTHU IIPOTHO3HOI oreHku. |7]

OrnennM ypoBeHb HHBECTUIIMOHHON TTpuBJiekaTeibHoctu Pecriybsimku Moposus B 2023 rojy
UCIIOJIb3YS «30HHYIO TEOPUIO».

[Tomydennble BBIBOIBI KOPPEJHUPYIOT C JIAHHBIMU HalmoHAJIHHOINO pelTHHTa PErnOHOB CO-
CTOsIHUSI WHBECTUITMOHHOI'O KJIMMaTa, B KoTopoM Pecrybsimka Mopaosust 3anumaer 9 mecto —
cpesn Beex cyobekToB PO.

A Bor eciin ananu3upoBarh pefiTunr cyobekToB PP 110 YypOBHIO MHBECTUIIMOHHON MPUBIIE-
kaTejbHOCTH B 2023 10Oy, TO MOYXKEM YBUJIETh, 4TO Peciiydsimka Mopiosus zanumaer 53 MecTo
cpesn Beex cyobekToB PO u 9 mecto cpen cybnekros [1PO

Takum ob6pazoM, HECMOTPS HA BIOJIHE OJIANONPUATHBIN MWHBECTUIIMOHHBIN KJIUMAT MPUBJIE-
KaTeJIbHOCTh PETMOHA [IJII WHBECTOPOB OCTAETCs Ha JIOCTATOYHO HU3KOM YPOBHE, 4YTO CBUJIE-
TEJILCTBYET O HAJUIUU CKPBITHIX 0APhEPOB U CTPYKTYPHBIX IIPOOJIEM, CO3/IAIONINX IIPEISATCTBUS
JIJIS aKTUBHOT'O TIPUTOKA, KAIIUTAJIA.
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- YpOReHE IHIAIIIT;
DKOHOMITYE CKIe - BeIMITHA MPOIEHTHEIX CTABOK;

!

- COCTOSHIIE HATOTOBOIT HATPY3KII H Ap.

[VpoReHE pazpmTi| - MOAMIepskKa HHOCTPAHHBIX Il BHYTPEHHIIX NHBECTHINII CO
HHBEeCTHIIOHHOI —— CTOPOHBI TOCYIapcIBa;
TOTHTIKIT

- y9acTIe CTPAaHBI B MEXAYHAPOIHBIX COTMAIEHNAX 1 IP.

- CTaOHIBHOCTH 3aKOHONATEIbCTBA;

HopmarnsHo- - 3AIIITa IPAB COOCTBEHHOCTI I NHTEPECOB HBECTOPOR;
L0 - YPOBEHB aIMHHICTPAaTIBHEIX 6apEEPOB IIPI BXONIE Ha PETHOK IT

Ip

- KaIeCcTBO OKPYIKaIOIell CpelIbl Ha TepPHTOPIII;

DKoIOTIIECKOe
Graronomysne - YPOBEHE KOOI IHYECKIIX PIICKOB;
TeppHTOpHH - HaTIMIIe IPIPOI00XPAHHEIX 30H I 3 QeKTIRHOCTE

3KOIOrMYECKOIl TOMIITHKII IL Ip.

- CTeneHk MOIHTHYECKOI CTabIIIEHOCTH;
TommTiraeckue

|
T

- YpOBeHE JI0BEepHsl TPa/IaH K OpraHaM BIIACTI I JIp.

Dakrops! HopMHPOBaHHA
HHBECTHIIHOHHOTO KJIHMAaTa

- YPOBEHB COLMANBHOI HANPAKEHHOCTIL;
CormansHEre - HAJIEIIE [UTH OTCYTCTBIIEM COINIATBHBIX KOH(IIIKTOB;

i

-Ka4ecTBO KII3HI HACETCHNA 11 JIp.

IuppacTpyKTypHas - CTeIleHb PAa3BHTOCTH TPAHCTIOPTHOIT, SHEPTeTIIecKoil,
OCBOEHHOCTH KOMMYHHKAIIOHHOT H(pPacTpyKTypET.

Picynok 1 — ®akTopbI, GOPMIpPYIOIIHE HHBECTHITHOHHEIT KIHMAT

Puc. : ®axkTopbl MHBECTUIIMOHHOT'O KJIMMATa

HHBCCTHHHOHH&H HNPHBICKATC/IBHOCTD
[
[ |
‘ TTHBE CTHITHOHHBIIT TTOTEHITHAT ‘ | MNHBECTULMOHHDbIA prCK ‘

‘ 1. TlonuTHYecKas CTabIIEHOCT ‘ | 1.DOKoHOMHYECKHE |

" ‘ 2. Nonutuyeckne ‘
2. JKOHOMUYECKUI NOTEHLMAN

‘ \ 3. IIpaBoBEIe
‘ 3. BbicoKaA KBanudmKauma Kagpos ‘ ‘

| 4, CoumanbHsble ‘
\4. PasBuTan MHPpacTpyKTypa | ‘

‘ 5. DKoJOTHUECKHE ‘

5. bnaronpHsTHBIN HAaJIOTOBBIH
KIHMAT

PPICyHOl{ 2- (DaKTOPH._ COCTABIAIOMIIE HHBECTHITHOHHYIO IIPHBISKaTeIbHOCTh

Puc. : (DaKTOpr I/IHBeCTI/IHI/IOHHOﬁ IIpuBJIEKATEJIbHOCTHU

Tabnuna 3 — J[HHAMIIKA [IOKa3aTelell OLeHKI HHBECTHIIIOHHOTO KIINMAaTa
Ioka3zaTeab 2019 2020 2021 2022 2023 /3

VIHBeCTHOHH B OCHOBHOI
KkanuTa, % k BPIT 20,2 17.66 16,69 17,47 18,67 He menee 25

CooTHOIEHHE TeMIoB

IPUPOCTA MHBECTHIMI B 8B

Temmon mpupocta BPIL 0,2 0.6 134 0.8 He menee 3:1
pas

Crenenn H3HOCA

OCHOBHBIX (hOHTOB 2]
‘Vaeabubri Bec
YOBITOUHBIX 27,2
opramanuii

OobeM KPeXHTOBAHHS
peaTbHOro ceKTopa
IKOHOMHKH o

59,9 59,9 He Goee 40

26,0 26,6 b5 He Goee 30

w
]
o
||

He menee 50
oTHomenn0 Kk BPII, %

OTHOmeHHE 3aTpaTr Ha

TeXHOJIOTHYeCKHe

HHHOBAIHH K 00mIeMy 3,9 | | L8 2,1 )] He menee 2.5

00BeMy HPOMBIILTCHHOH
TPOXYKIHE, %

Puc. : Ilokazaresm
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IHBecTHINI B OCHOBHOII
karmran, % k BPIT
125

84,45

OTHoIITeHIIe 3aTpaT Ha
TeXHOIOTITIeCKIe
HHHOBAIHII K 06IIeM
TEMY 92,90
00BeMY TIPOMBIITEHHOIT
TpomyKINH, %

CoOTHOIIEHTIE TEMIIOB
NpHPOCTA HHBECTIHIHIT T
TemnoB npupocta BPII, paz

OG6beM KpeOITOBAHH
peanbHOTO CeKTopa
3KOHOMHKII 110 OTHOIIEHHIO K
BPIL %

79,26

- CTemeHp H3HOCA OCHOBHBIX
donnos

111,77
VIleIBHBIIl Bec YOBITOIHBIX
opraHm3anmi

PucyHok 4 — JTHaTHOCTHKA YIPo3 B chepe HHBeCTHIIHOHHOI
MpHBIeKaTeTsHOCTH Pecrydmukn MopioBHa B 2023 T.

Puc. : Inarnocruka yrpos

Tabmn na 4 - HaHIIOHaHBHHfI peﬁTIIHF COCTOAHHS HHBECTHIIHOHHOIO KiHMara B peTHoHaxX OT
ATeHTCTBa CTpaTeTHYeCKHX HHUIHATHB.

Mecro Peruon MecTto Pernon
1 Mocksa 6 Cankr-IInTepOypr
2 Hinxeroposckas o6racts 7 Pecyomuka Kpeim
Pecry6muka Tarapcran Boponesxckas 00macTs
Kpacnonapckuii kpait
3 MocKkoBcKast 00J1acTh 8 JIumernkas o6nacTs
Pecny6mika Bamkoproctal Yerrenckas Pecry6mika
4 CaxaiHcKas 001acTh 9 HoBropoackas 06.;1acTh
TroMeHcKast 061acTh Marajasckas 06/1acTh
Pecnyonnka MopaoBus
5 Kany:xckas o6mactsh 10 CBep/rIoBcKas 061acTh
CmoneHcKast 001acTh CaparoBcKas 0011acTh

YensburcKas 061acTh

Puc. : Hanmonasnbublit pefiTuHr

Tabamma 5 — Mecto Pecnybmuxn Mopgoeus B II®O u mo Poccmiickoii @efiepalliil IO yPOBHIO
HHBECTHIHOHHOIT IpHBIeKaTensHoCcTH B 2023 roxy

MecTo no PoccHH PerHOHOB Ypoeens H3MeHeHHE YPORHS HHBECTHIHOHHOMH

PO, pernon HMHBECTHIHOHHOH TMPHBIEKATEILHOCTH
NPHB/IEKATEILHOCTH

3.Pecnybnuka TaTapcTan IC2 TOATBEPKIEH

16. Huzkeropoackas 061actb IC3 TIOATBEPAKIEH

17. CaMapcKas 00.1acTh I1C3 TIOATBEPAKIEH

24. Pecny6.uka Bamkoproctan | IC4 TOATBEPKIEH

27. IlepMCcKHid Kpaii Ic4 TIOHIDKEH

30. Opendyprckasi 00;1aCTh 1C4 TIOBBIIIEH

50. Yamyprckas Pecnydanka ICS TIOATBEPKIECH

51. IlenszencKkas 00J1acTh IC5 TIOATBEPAKICH

53. Pecnyo.inka Mof ICS TIOBBIIIEH

54. Yypamckas Pecnyoauka ICe TIOHILKEH

59. Capartorckasi 061acTh IC6 TIOHIDKEH

62. YIbAHOBCKAS 00J1aCTh IC6 TIOATBEPHKIECH

64. KupoBcKasi 00.1acTh 1Cc7 TOBBIIIEH

77 Pecmybmaka Mapuii 91 1Cc8 TIOATBEPHIeH

Puc. : Mecro Pecrybiukn



