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AKTya/JlbHOCTH Pa3BUTHs PBIHKA 3€JIEHOTO (hMHAHCUPOBaHus B Poccun moarBep K Iaercs Ha-
ananeM (bUHAHCOBOTO (I9KOHOMUS Ha MPUPOIOOXPAHHBIX MEDONPUATUSX, UCIOJIb30BAHKE Chi-
PbEBBIX PECYPCOB HUBKOTO KAaueCTBa, IPUOPUTET JOCTUKEHUT SKOHOMUIECKUX MToKa3aTeseit 6e3
obpalieHrsi BHUMAaHUsI Ha SKOJIOIMYECKYI0 COCTABJIAIOILYIO), JIyXOBHOTO (HU3KUI yPOBEHB 9KOJIO-
IUYIECKOTrO CO3HAHMS HACEJICHHs, & TAKKE SKOJOIMIECKOro 00pa30BaHUST U BOCITUTAHS ), MHCTH-
TYIHOHAJIBHOTO (HEJ0CTATOIHBI KOHTPOJIb CO CTOPOHBI TOCYAPCTBA 33 PA3JIUIHBIMI SKOJIOT U~
YEeCKUMH BOIIPOCAMU, KOTOPbIE, B KOHEYHOM CYETE, ITPUBOJAAT K HEIMDDEKTUBHOMY UCIIOIb30Ba~
HUIO PUPOJIHBIX PECYPCOB U JIP. ), HHBECTUIIMOHHOTO (coryiacHo JaHHbIM DejiepabHoll cryKOb!
rocyapcTBenHoit craructuku Poccniickoit @eneparinm, 00bEM MHBECTHIUN B 3ej1eHyI0 cepy B
Poccniickoit ®eneparuu na 2020 rox cocrasiser jmib 0,9% or obiiero oobeMa MHBECTUIMNE B
OCHOBHOH KarmTaJl [1]) acmeKToB CyIeCTBYIOMNX YKOIOTHICCKUX IPOO/IEM.

«3eeHoe» (puHAHCHPOBaHUE TIPEJICTaB/IsIeT OO0 MHCTPYMEHT (PUHAHCOBOTO 00ECTIeTeH s
9KOJIOTUIECKUX MPOEKTOB, KOTOPBIl aKTUBHO PA3BUBAETCS BO BCEM MUPE M UMEET OIPOMHOE
CONMAJIbHO-9KOHOMUYeCKoe 3HaueHue |1,2].

CornacHo JgaHHBIM aHajuTHIecKoro arenrcrBa Climate bonds initiative, cuerumaausupyio-
merocd Ha aHaJM3e MUPOBOTO PBIHKA 3€JIEHOr0 (DMHAHCUPOBAHUSA, C KarKJIbIM T'OJOM HaOJIIO-
JIaeTCs 3HAYUTEIbLHBI POCT 3€JIEHOIO0 PBIHKA KaK B KAUEeCTBEHHBIX, TaK U B KOJMIECTBEHHBIX
nokazaressix. OIHIM U3 OCHOBHBIX MHCTPYMEHTOB «3€JIeHOr0» (DUHAHCUPOBAHMSA BO BCEM MUDE
ABJISIOTCA «3ejieHbley obsmranuin. OCHOBHBIMU UX SMHUTEHTAMH ABJISIIOTCA: NOCYJIAPCTBEHHBII
CeKTOp, HajHalmoHa bHble opranu3auu (EB - Esponeiickunit naBectunuonubiii 6ank, Bee-
MUPHBIN GaHK U JIp.), HeUHAHCOBBIE KOpIoparuu, 6aHKu u T.J. [Ipu 5TOM CTOMT OTMETHTH,
YTO JI0JIS BBIITYCKOB 3€JICHBIX OOJIUTAITNI NTOCYaPCTBEHHBIX BJIACTEH U OPraHOB MECTHOT'O CaMO-
YIIPaBJICHUS B OOIIeH CTPYKTYPe SMUTEHTOB «3eJICHBIX» objmuranuii cocrasisger npumepno 20%
[5].

Brimmyck 3e1€HbIX OOUraInii 1MO3BOJIUT, BO-IIEPBBIX, IPUBJIEYb 3HAUUTEIbHBIH O0BEM Jie-
HEKHBIX CPEJICTB B CEKTOP SKOJOTHHU U IIPUPOIOIOIBL30BAHIS, BO-BTOPBIX, PEIIUTH MHOXKECTBO
9KOJIOTUYIECKUX TIPobJIeM OJ1arojiapsi HaJIUYIUIO JIOMOJTHATETbHBIX CPEJICTB, &, B-TPETbUX, CYIIe-
CTBEHHO PACIPOCTPAHUTH 3HAHUA U WHHOBAIIUHU 110 BOIIPOCAM KJIMMATA M OKPYIKAIOIIEH CpeJIbl.
[Ipexk e Bcero, cielyeT oTMETHTh, 9T0 B Poccuiickoit @ejepaliinu Ha JAHHBIIE MOMEHT HE PA3BUT
Ha JIOJIKHOM yPOBHE PBIHOK BEPU(MUKATOPOB, UTO MOITBEPKIACTCS:

1. CnabbiM ypOBHEM 3aMHTEPECOBAHHOCTH KOJIOTMIECKON chepoii cO CTOPOHBI HACE/IEHUS;

2. HecosepieHCTBOM CTPYKTYPHBIX (DaKTOPOB (HAIpUMep, OTCyTCTBHEe HHPPACTPYKTYPBI
10 OOpAINEHUIO ¢ OTXOJaMu, Hed(h(MEKTUBHOE HCIIOJIb30BaHUE PA3JIUYHBIX BUJIOB PECYPCOB U
ap.);

3. OcTaToYHbIM NPUHIUIOM (DUHAHCOBOTO OOECIEUEHUsT TOCYIAPCTBEHHBIX (MyHUIIUIATb-
HBIX) PACXOJIOB HA OXPaHy OKPYIKAOIIEH CPeIbl;

4. OrcyTcTBHEM KOHCOJIUIMPOBAHHON TTO3UIIN TOCYIAPCTBA IO JAHHBIM BOIIPOCAM;
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5. HemocTarovHOCTHIO METOMOIOTUI 1 HHCTUTYTOB OIEHKN PUCKOB 3€JIEHOTO WHBECTUPOBA-
Hus [3];

Bce nepeunciienrbie (pakTOPhI SIBJIAIOTCS CJIeJCTBHEM TOro, uTo B Poccun passutue cucre-
MBI 3eJIeHOr0 (PUMHAHCHPOBAHUSI, KOTOPas BKJIIOYAET B ceds (pOpMHUPOBaHIe OOIIUX ITPUHIIAIIOB,
MIPABUJI U IOJIXOJI0B PA3BUTUs HAXOUTCS Ha HAYAJBHON CcTajuu.

Ha ocHoBaHuM BBINIEN3/I0KEHHOTO aBTOPOM IIPEJJIAraeTCs Psiji Mep U IMPEeJIOKEHUN, Ha-
[PaBJICHHBIX HA Pa3BUTHE PBIHKA CyBEepPEHHOr'o 3ejieHoro ¢puHancupoBanus B Poccuiickoit Pe-
Jlepalum:

1. KosmmaecTBeHHOE M Ka9eCTBEHHOE YBEJIUUEHUE JTO0JIM BBIIIYCKOB CYBEPEHHBIX 3€/IEHBIX 00-
JIUraIyii: Kak Ha ¢ejiepajbHOM, TaK M Ha PErMOHAJIBHBIX YPOBHsIX (Ha JAHHBIH MOMEHT <«3eJie-
HbIT» PBIHOK B Poccuiickoit Penepanuu cocrasiiger 93 - 94 miipr. pyoJteit, cpeau nux 70 MIpI.
py6aeit (mpumepHo 75% or obiero obbéMa pblHKa 3esieHoro buHaHCHpoBaHus B Poccuiickoit
Desiepalun) - 970 CyBepeHHbI Bbilyck obsuraruii ropoga Mocksbr [4].

2. Ompenenenne eIMHBIX TOJIXO00B K HHTerpanuu 1eMenToB ESG oTBeTCTBEHHOCTH B JIes-
TEJIBHOCTh PA3/IMYHBIX KOMIIAHUI KaK TOCYJapCTBEHHOTO, TaK M YACTHOIO CeKTOpa (KOMIIAHUK
MBITAIOTCSA CAMOCTOATETLHO Pa3padoTaTh W BHEJIPUTH BHYTPEHHHME CUCTEMbl OTBETCTBEHHOCTH,
He KOOD/MHUPYsI CBOU JIEHCTBHSI € MOIXOJaMU JIPYTUX KOMITAHHIA).

3. 3BakpeluieHre Ha TOCYJapCTBEHHOM yPOBHE OIPEJIE/ICHNN TaKUX MOHATHUIN, KaK 3eJIEHbIe
MHBECTUIINH, 3eJIeHbIe O0JIUTAINN, 3e/I6HasT SKOHOMUKA, 3e1EHbIe (DUHAHCHI U JIP., U ITOBBIIICHHE
9P HEKTUBHOCTH CUCTEMbI KOHTPOJISA 3a COOJIIOIEHNEM IKOJIOIMIECKUX CTAHIAPTOB.

4. Tlocrpoenue 3bdEKTUBHOl CHCTEMbI HHCIEKIIMOHHOTO KOHTPOJISI 38 yIPEKICHUSIMHA (KO-
TOpas Mojpa3yMeBaeT obecriedeHne MOHUTOPUHTA U aHAIN3a Pean3allii IIPOorpaMM B 00/1acTh
3eJIeHBbIX MHBECTUIINIT ), JIeATeJIbHOCTh KOTOPBIX CBSA3aHA C TPOBEPKOI MHBECTHUINI Ha COOTBET-
CTBUE 3€JIeHBIM CTaHIapTaM.

5. AKTHBHOE M3ydYeHMe, aHaJIU3 U BO3MOXKHOCTH IPUMEHEHHUs OILITa 3apybesKHbIX CTpaH
OTHOCHTEJILHO BBIIIYCKOB CyBEPEHHBIX 3eJIeHbIX obsurarmii B Poccuiickoit @eeparmn (B HaCTO-
siiriee BpeMsi PBIHOK 3eJIeHBIX OOJIUraIiuii pa3sBuBaeTcs BO BCEM MUPe, TIPU STOM JINIePAMH Ha
9TOM PBIHKE SIBJIAIOTCA CTpaHbl EBporeiickoro corosa, Amepuka n Kurait ¢ KojtoccaabHBIMI
0ObEMAMU BBIIYCKOB, CYIIECTBEHHO MTPEBBIIIAONINX HAIMOHATBHbINA PHIHOK [5])

6. VsmeHeHune nmapaJurMbl MBIIIJIEHHS HACEJIEHUS OTHOCUTEIBHO 9KOJIOIMIECKHIX ITPOIECCOB
B IIEJIOM U O BJIMSIHUU KarKJIOTO U€IOBEKa Ha COCTOSTHUE OKPYKAIOIICH CPEJIbI.

[Ipencrasisiercss, 9TO aBTOPCKHE PEKOMEHIAINN 110 PA3BUTHIO CYBEPEHHOI'O 3€/IEHOTO (-
HAHCUPOBAHUS MO3BOJIAT 0OECIIEUNTD PA3BUTHE JAHHOIO PBIHKA M, TEM CAMBIM, YJIYYIIAT KO-
Jiorndeckyio cutyanuio B Poccuiickoit eneparun.
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