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Konern XX cronerusi yCKOPUJI JIBUZKEHUE MUPOBOTO COOOIIECTBA B HAIIPABJIECHUU TJIOOAJIU-
3alui, B paMKax KOTOPO#l HPOJYKThI U METOJbI IPOMBIIIJIEHHO Pa3BUTHIX I'OCYJIAPCTB HUI'Pa-
I0T €JIMHYIO MEJIOJIUIO JIjIsl BCero MEpa, KOTOPBIil OXOTHO TaHilyeT 1o, Hee |3]. Becmpereent-
Hasi MEPOBas CO3aBUCHUMOCTD CTPaH HaJeIN/Ia HAIlMOHAJIbHBIE SKOHOMUKN CIIOCOOHOCTBIO K pe-
TPAHCJISIINI HETATUBHBIX MEK/TyHAPOIHBIX PHIHOYHBIX siBjieHuil. Takum oOpazom, 6e3011acHOCTh
HAIMOHAJIBHBIX 9KOHOMUYIECKUX CUCTEM CTOJIKHYJIACh C YIPO30il JUKTATYPhl MHOCTPAHHBIX I'0-
CYJTApCTBEHHBIX WHCTUTYTOB U MeHE/ZKMEeHTa TPaHCHAIMOHAJIBHBIX KoMIaHuit. [IporuBoBecom
BBICTYIIIJI TIPOIECC IVIOKAJINU3AIUHI, TIPE/IITOJIATraIoNuil pa3padoTKy MeXaHU3MOB 3aIlMTHOIO pe-
IUOHAJIN3MA, «OTKPLITHsI SKOHOMUKU BHYTpPb> [1].

Opnnolt u3 pyHIaMEeHTAIBHBIX 001acTell, MoABep:KEeHHON TpaHchOPMAaInOHHOMY JaBJ/IEHHIO,
SIBJISETCSI JIEHEYKHA CHCTeMa, (DYHKIMOHAIBHYIO POJIb KOTOPOH B COBPEMEHHOM IKOHOMOIICH-
TPUCTCKOM MUPOYCTPONCTBE CJIOXKHO IEPEONEHNTh. Hcm HeoOXOMMMOCTh HAITMOHAIBHON e-
HEXKHOI CHCTEeMbI OYeBHJIHA, TO ee 3(PHEKTUBHOCTD U HAJIEKHOCTD - 9TO BOIIPOC YPOBHS 9KOHO-
MHUYECKOI'0 PAa3BUTHS IOCYJIAPCTBA, 00ECIEIEHHOCTH €ro OE30IaCHOCTH U CTabUILHOIO POCTA.

TearpoMm peiicTBuit 0603HAYCHHBIX ITPOIECCOB BBICTYIAET KAMUTAJTUCTUUCCKAS KOHIIEIIIUS,
B paMKax KOTOPOW U OIPEJIE/ISIeTCs CYNIHOCTHOE COJEPKAHNE IKOHOMUIECKIX B3aUMOOTHOIIIE-
Huit (puc. 1). 3a BpeMst CBOEro rocro/IcTBa KalnTajancTuieckas ¢hopMa OpraHu3aliy obIecTsa
HAKOIIMJIA JIOCTATOIHOE KOJUYIECTBO «(PYHIAMEHTAJIBHBIX BOJHOBBIX ITPOTUBOPEUNIi», JTEMOH-
CTPUPYIOINIUX ee HAPaCTAIOILYI0 HECOCTOATE/ILHOCTDh M yracaHue. 3alla/iHble CTPAHBI ABJISIOTCS
rapaHTOM 3alllUThl KAINTAJIUCTHIECKON KOHIIEIINHU, ITOCKOJIbKY UMEHHO OHa 0DeCIIeunBAEeT UM
Oecrpere/IeHTHBIN KOHTPOJIb U JIOMUHUPYIOIIEe TOJI0KEHNEe Ha MUPOBOI apeHe.

O6pyT1IieHre «I1epBOii BOJHBI» (Pa3PbIB «I€HbIH-TIPOU3BOJICTBOY, HHTEHCHBHOE Pa3BUTHE OaH-
KOBCKOI'O CEKTODa, PUC. 1) He MPOM30ILI0 6aaroaps BBEIEHUIO 3aNHTEPECOBAHHBIMUI TOCYIap-
CTBAMU TPeTheil KOMIIOHEHTBI, «OUPKEBOTO CEKTOpay, W 00EeCIedeHUI0 B3PBIBHOI'O POCTa €ro
obbeMoB. Ha JlaHHBIT MOMEHT «BTOpast BOJHA» (paspblB «OMpIKa - JEHBIM/TPOU3BOJCTBOY,
«(DUHAHCOBBIN Ty3bIPb», pUC. 1) JoCTHIIa KPUTHYECKOH Macchl. Tak, 3anaHpiM cTpaHaM ¥Kus3-
HEHHO HEeOOXO/IMMO JINOO BBOJIUTH HOBBIN SJIEMEHT, JTMOO ITPOIO/IKATE MO/JIePKUBAThH KAIINTa~
JINCTUYIECKYIO KOHIIEIIINIO U OTCPOYMBATDH €€ TaJICHUE TTOCPEJICTBOM «PACKPYUYNBAHUS MBLIHHBIX
my3bipeit». JlokazareabcrBamu nx Hagmaus BoicTynaoT wHaekcbl DJECOM + NYFANG, un-
nukaTop Baddera, orpunarensubiit KosddunuenT Koppeaanun Mexk 1y pbiikom u BBIT u 1.1
[2], & nx ncKyccTBEHHOI IPUPOJIBI - POIEHTHBIE CTaBKU MUPOBBIX 1B, nnHaMuKa nx akTHBOB,
3HAYEHUsT OMPIKEBBIX UHJEKCOB ¢ KOPPEKTUPOBKO# Ha QE u 6e3 TakoBoii 1 T./1. DKCKOPTUPYIO-
UM THCTPYMEHTOM B 3TOH 60pBHOE SIBJIAIOTCS HAPYIIEHUST HOPM MeXKIyHapOIHOTO IpaBa, dTo
cnenyer u3 conocrapiennst akroB OOH n BTO, Xapruit n Jlexknaparuii, KJII09eBbIX MK TyHa-
POJIHBIX JIOTOBOPOB U IIPAKTUIECKON JIeaTe/IbHOCTH TOCYIapCTB.

st Poccun pe3yibTaToM aHAJIM3UPYEMBIX IIPOIECCOB SABJISETCH yrpo3a Oecipere/ieHTHBIX
KPU3KCHBIX SIBJIEHUH (CUTHAJIBI - PaHee Mepeunc/ieHHbIe TI0OKa3aTe/In, HHBEPCUU KPUBOIl JT0XOI-
Hoctn, Buybacks, munamuka (hUKCHPOBAHHOI IEHBI 30J10Ta U T.J.) U yIPO3a HAPACTAHUS Teo-
9KOHOMUYIECKOTO JIaB/IeHnsd. BblparkeHHas 3aBUCUMOCTD HAITMOHAJIHLHOM SKOHOMUKHU OT BHEIITHIX
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dakTopos, orcyrcTBre 3PHEKTUBHBIX UHCTPYMEHTOB 3aIUTHI OIPEJIC/IIN aKTYAJIHLHOCTD JTaH-
HOT'O MCCJIEJIOBAHMUS, BBIIBUTAIOIIETO TPAKTHIECKNE TTPEJTIOYKEHIS 110 TIPEOI0JIEHUI0 KPU3UCHBIX
ABJICHUN.

B pamkax paboTbl ObLIN C¢hHOPMYIUPOBAHBI U PACCMOTPEHBI MATh CIIEHAPHBIX BAPUAHTOB
CTPATErnIecKoro IJIaHuPOBAHUS TOCYJIaPCTBEHHOM SKOHOMIYEecKOoil nosmtukn Poccuiickoit Pe-
Jiepaliii: TPOTUBOCTOSTHIE HOBEHIIIEMY KJIaCCy YyIPO3, CBSI3aHHBIX ¢ T€0IKOHOMUIECKUMHE BOTHA-
MU, OKOHYAHUE TOCIOJICTBA J0/Iapa KAK MEXK/LyHAPOTHOIO SKBUBAJIEHTa CTOUMOCTHU, KPYIIIEHUEe
MEZK Ty HAPOIHON SKOHOMUYIECKOH CUCTEMBI U BBIBEJIEHUE JI0JIapa U3 OOPAIEeHNs, BbIIBUKEHIE
cTpaHaMn 3amaIHOTO MUPa WHUIMATUBBI IIepe3arpy3Ku JIBYXCTOPOHHUX OTHOIIEHU, pa3pyIie-
uue negocrHoctn Poccuiickoit @emepamum. AHams KazkI0ro U3 CIIEHAPUER [TO3BOJIAII BLISIBUTH
cuernuduIeckne KOHbIOHKTYpPHbIE U (byH/IaMeHTaIbHbIE BBI30BBI, OIIACHOCTU U YI'PO3BI JIjIsI Ha-
IINOHAJILHOM JieHeKHO cucTeMbl. Tak, ObLTa BBIIBUHYTA MUIIOTE3a O HAJUYUN: €INHCTBEHHOT'O
YHUBEPCAJILHOTO WHCTPYMEHTa 3aIUThI, CTAOMIN3UPYIOIel KOHCTAHTHON KOMITOHEHTHI U Ta-
paHTa SKOHOMUYECKOTO pocTa. B pesyabrare 9ero mpejiaozkeHa MoJIe/b 30JI0TOTO 00eCITeYeHIs
JleHexKHo euuuiibl Poccuiickoit Pejiepariun, pasjeaeHHas Ha YCIOBHbBIE STAIlbl PeATU3AIH.

[lepBbIM dTAIIOM ABJISIETCST OCYIIECTBICHNE ITPEBEHTUBHBIX MEPOIPUATHIA:

- 110 CTPYKTYPHON ¥ CYN[HOCTHON roToBHOCTH (TpaHcdopMaliusa HHMPACTPYKTYPbl HAIUO-
HAJILHOW SKOHOMUYIECKOW CHCTEMBbI, CTAHOBJIEHIE €€ CaMOJIOCTATOYHOCTH U HE3aBUCUMOCTHU OT
BHEIHUX KOJieOaHuil 1 T.11.);

- 10 TEXHUYECKOit roToBHOCTH (3hdbekTrBHOE DyHKIMOHUPOBaHUE «IudPOBOTO pybIisiy», Ha~
IIMOHAJILHON JIATEXKHOI CHCTEMbI, CHCTEMBbI Tiepeiadn (GPUHAHCOBBIX COOOIIEHUIT U T.1.);

- [0 TAKTUYECKON TOTOBHOCTU (HAKOILIEHHE JOCTATOYHBIX OOBEMOB 30JI0THIX PE3EPBOB U
T.1.).

Bropoii sTamn - BBejeHuEe «30/10TOro pybJisdy Ha BHYTPEHHUN PHIHOK JIEHEZKHOT'O OOpaIeHus
Poccun. CreayromumM mepCrieKTUBHBIM IIArOM ABJISIETCS MIPEJIJIOKEHNE MUPOBOMY COODIIECTBY
JIAHHOI 9KOHOMUYIECKOW KOHIICIIIUN.

Takum oOpa3oM, HpeIoKeHHAT MOIEb !

80-NEPEHIT, B KPATKOCPOUIHOI IMEPCIIEKTUBE BBICTYIUT «ILJIEIOM», CIIOCOOHBIM 3aIUTUTH Ha-
IINOHAJIbHYIO SKOHOMUIECKYIO CUCTEMY OT IMOTEHIUAJIHLHOTO yIiepba mpu OOpyIIeHnn paccMOT-
PEHHBIX paHee BOJIH, T.e. 3a(pUKCUPYeT MaJeHUEe <«JICHer» U «OUpyKU» Ha YPOBHE <«IIPOU3BO/I-
crBay (puc. 1);

60-6MOPLIT, B CTPATEITIECKON MEPCIEKTUBE O3BOJIAT 3aHITh JUIUPYIONLYIO O30 HA
MUPOBOM pBIHKE 1 obecriednT (haKTHIECKUl POCT HAIMOHAIHLHON SKOHOMUKH.
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