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[IpropuTeTHbIE HAIIpABJIEHIS NHBECTUIIMOHHOM cTpaTerun perunona B Yedenckoii Pecrryo.in-
Ke OIIPEJIEJISIIOTCS ABYMsI TPYIIIIAMU HOPMATUBHO-IIPABOBBIX aKTOB:

1. Ob1edeiepaabible 3aKOHBI, PEryJUPYIONNe WHBECTUIIMOHHYIO AKTUBHOCTD
CTpPaHbl, U e€e PerMOHOB.
2. Pernonajibnoe 3aKOHO/IATEIHLCTBO.

Takum 06pa3oM, MHBECTHIMOHHAS MMOJUTHKA TOCYIapCTBa JOJKHA ONpeeNaThes Ha de-
JIEPAJIbHOM U PErMOHAJIBLHOM YPOBHSX, IIPU 9TOM YeM HecTabHu/IbHee SKOHOMUYeCKasd CUTYAIIMS
B CTpaHe, TeM 0oJiee TEHTPAJTM30BAHHON JIOJ2KHA OBbITh Takas mojuTuka. lIpu ompenesrenun
0COOEHHOCTEH PErMOHAJILHON WHBECTUIIMOHHON TOJUTHKHU CJIEYeT UCXOJIUTh U3 TOTO, UTO Iie-
JII UHBECTUIIMOHHON JIeATETHLHOCTH W €€ CTUMYJIUPOBaHUS Ha (e/iepaJbHOM U PETHOHATHLHOM
YPOBHE MOTYT 3HAUUTEHHO paszaundarbed. OTaeIbHble MeXaHU3MbI PAa3pa0OTKU WHBECTUIINOH-
HOIl CTpaTeruu gBJILAIOTCS 00A3aTETbHBIMI KaK s pe/IepaJIbHOr0, TaK U JJI PErnOHAIBHOTIO
YPOBHS -CO3JIaHUEe MMUJYKA WHBECTUIINOHHO-TIPUBJIEKATEILHON TEPPUTOPUN BAXKHO Ha JIIOOOM
YPOBHE, TaK Kak 0€3 YBEePEHHOCTU B OKYIIAeMOCTHU CBOUX WHBECTHUIUI OuszHec He (hUHAHCUPYET
HEOOOCHOBAHHbBIE TTPOEKTHI.

O 1HaKO 1e/Ib PEernoHAIbBHON TMOJUTHKE B 00JIACTH CTUMYJIMPOBAHUS WHBECTUIUN, MTHBECTHU-
IIMOHHON aKTHUBHOCTH 0OeCTIeYBaeT HHTEPECH! OT/IEJIHHO B3SITOIO PETHOHA, B YaCTHOCTH, ledeH-
ckoit Pecriybsinku. Torja kak 1iesib deiepaibHOro ypoBHS yIIPABJICHIS NHBECTUIIMOHHON aKTUB-
HOCTBIO 3aKJ/II0YAETCs B CO3JaHNK OajlaHCa MHTEPECOB B 00JIACTU MHBECTHUIIMOHHOTO PAa3BUTUS
Ha BCeil TEPPUTOPUU, YTO B OTIEIbHBIX CJIydasdX MOZKET I0J/Ipa3yMeBaTh IePEeHOC MHBECTHUIIU-
OHHOI aKTUBHOCTH U3 OJIHOI'O peruoHa B Apyroii. Tak, jorannu deepabHOrO OI0IKeTa IIOCIe
nposeiernsd Oummnuasibl B Coun B 3HAYUTEIHHON CTENEHN YMEHBIIEHBl W HACTYIINI TIEPUO/T
OYKIJIAHWS OKYIAaeMOCTH MPOEKTOB. B paMkax pa3zpabOTKM MPUOPUTETHBIX HAIPaBJIEHUN pas3-
BUTHUS OyJIET HE KOPPEKTUPOBKA OI0/I>KETHBIX PACXO/IOB, a HAJIOT'OBOE CTUMY/JINPOBAHUE YACTHOI'O
ou3Heca B IEJIIX aKTUBAIMA UHCTPYMEHTOB IOCYJIAPCTBEHHO-YACTHOTO TAPTHEPCTBA.

Yeuenckasa Pecriybiimka mpoio/izKaeT OTHOCUTBCA K 3aBUCUMBIM OT bejiepabHOro (puHaH-
cupoBaHus pernonaM. J[7g paspaboTKn pernoHaIbHBIX NHBECTUITMOHHBIX TPOTPpaMM HEOOXOIH-
MO obpariienre K dejepaabHOMY OI0/PKETY U HCIIOIb30BAHUE COOTBETCTBYIONINX NHCTPYMEHTOB.
[lanHoe peryJimpoBaHne OnupaeTcsd KaK Ha PETPOCIEKTUBHO-aHAJIUTHIECKNE, TaK U Ha ITPOTHO3-
Hble JJOKYMEHTBHI. B 9acTHOCTH, TPOTHO3 MHBECTUIIMOHHON aKTUBHOCTH PECITYOJIMKU OTTUPAETCS
Ha 1o, uyro B 2020 rojy mosioKuTEeIbHas JIUHAMUKA WHBECTUIIMOHHON aKTUBHOCTU HAOJIIO/IA-
Jlach B 34 pernonax, ojgnako B Hedenckoit Pecrrybimke o0beM MHBECTUITHIT B OCHOBHOM KamuTaJl
COXpaHWJICsI Ha ypoBHE mpeblayrero rofall]. Kpome roro, mis jerajusanuy npuopuTreToB u
HAIIPABJIEHNNT WHBECTUIIMOHHOW JIeATETbHOCTH B KOHKPETHOM PErnoHe KasKJIbIil CyObeKT pas-
pabarbiBaeT COOCTBEHHYIO MHBECTUIIMOHHYIO cTparernto. HeobxommmMo oTMeTUTD, 9TO KaXK Iblit
OTJIE/TbHBIN MHBECTUITUOHHBIN ITPOEKT PErMOHAIBHOIO 3HAYEHUS ITPOXOIUT COOTBETCTBYIOILYIO
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9KCIIEPTHU3Y, [0 PE3y/IbTaTaM KOTOPOl MHBECTUIMOHHOMY IIPOEKTY MOYKET ObITH IIPUCBOEH OCO-
OBIil cTaTyC: MPHOPUTETHOTO MM 0COO0 3HAYMMOTO MHBECTUIIMOHHOTO IpoeKTa|2|. B HacTosrmee
Bpemsa B Yeuenckoit PecryO/inke B KadecTBe MPUOPUTETHBIX CTPATErMYECKUX 3aJ1a4d OIIpe/ie-
JIEHBI Te TOJIOYKEeHUsI, KOTOPble UJIEHTUIHBI OOIEMY HAIPABJIEHUIO PA3BUTUsI WHBECTHUITMOHHOM
nearenbaocT B Poceniickoit Denepannm, BKIOYas Co3/1aHie U pa3BUTHE MHBECTUITMOHHON WH-
CTUTYINOHAJIBLHOM CPEeJIbI, TO3BOJILIONIEN:

- CO3JIaBaTh OJIATONPUATHBIN WHBECTUIIMOHHDBINA KJIMMAT,

- HAJIAYXKUBATDb T'OCYIaPCTBEHHO-YACTHOE MAPTHEPCTBO,

- bopMHUPOBATH UMUK PETMOHA KAK MWHBECTHIIMOHHO MTPUBJIEKATETHLHON TEPPUTOPHH.

SHaveHne MPUOPUTETHHIX 33129 HEBO3MOYKHO ITEPEOTIEHUTD, OJIHAKO 6€3 KOHKPETHBIX ITPOeK-
TOB OHU HOCHAT JIEKJAPATUBHBIN XapaKTep, YTO B PEI'MOHE HUBEJIUPOBAHO TE€M, UTO HA TEKYIINii
MoMenT Mumskonomreppazsutus 4P mpeacraBmiio Mojeab sKkoHoMudeckoro passutus 10 2030
I., IPEJlyCMATPUBAIOIIEH 5 KOMILIEKCHBIX MHBECTUITMOHHBIX ITPOEKTOB:
pekoHCTpyKIus asporopta ['posmbiit nmenn A.A. Kaabiposa,
TypUCTHYECKas ocodasi SKOHOMUYecKasi 30Ha «Bemyuans,
[IPOMBIIILIEHHAs 0cobast SKOHOMUYECKast 30Ha «I'DO3HBII»,

KJIACTEDP CTPOUTELHBIX MaTEPHUAJIOB,
arpoNpOMBIIIJIEHHBIN KJIacTep.
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