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O/iHUM U3 TIEPCIEKTUBHBIX HAIIPAB/ICHUIN TPUBJIeUeHNs (DUHAHCUPOBAHUS CTPAXOBIIUKOB B
paMKax eCTECTBEHHOI OrpaHMYeHHOCTH €MKOCTH MHUPOBOTO IEPECTPAXOBOYHOTO PBIHKA, POCTA
IeH Ha TepecTPaxOBOYHOE MOKPBITHE U YIIpaBJIe€HUE PUCKAMHU JIOCTATOYHOCTH KallUTaja B I10-
CJIeJTHIE TOJIbl B MUPOBOI MMPAKTUKE CTAJIO MCIIOIb30BAHNE CEKbIOPUTU3AIINN CTPAXOBBIX PUCKOB
[1]. Ha ceropusiuauii jgerb 06beM PhIHKA CEKbIOPUTU3AIMOHHBIX CIEJI0K cocTassger bosee 37,5
wipga. gosut. CIIIA [2].

CTpaxoBy0 CEeKbIOPUTU3AINI, KaK CIOCOO IPHUB/ICYEHUS CPEJCTB PBIHKA KallUTaja st
obecrievueHnsi BBITIOJTHEHUsT 00SI3aTEIbCTB CTPAXOBIIUKAMHU TI0 JIOTOBOPAM CTPaxOBaHUSA W IIe-
pecTpaxoBaHUs, aKTUBHO HUCIOJIB3YIOT MHOTHE KPYITHEHIITEe MeXK Iy HaPO/IHbIE CTPAXOBBIE U TIe-
PECTPaxoBOUYHbIE KOMIIAHWY, & TaAKKe (POHIbI (DUHAHCUPOBAHUS ITOCJIEICTBUN IPUPO/IHBIX KaTa-
cTpod 110 BceMy MEPY, cpean KoTopbix B 2021 roay 6b11n, B ToM uncie, Everest Reinsurance Company,
FEMA, USAA u np. [3]. B Poccun ke mpakTuka MCIOIB30BaHUS CEKBIOPUTH3AINN CTPAXO-
BBIX PHCKOB B COBPEMEHHON MPaKTHUKEe OTCYTCTBYeT MOJTHOCTHIO. OIHAKO, 110 MHEHHUIO aBTOPA,
UCTI0JIb30BaHNe HAPSAy C TPAIUIMOHHBIM IIepPeCTPaxOBaHUEM M MCTOYHUKOB MPUBJIEYEHUS J10-
MOJIHUTETLHOTO KAITMTaJIa MOIJIO ObI OKa3aTh MOJIOKUTEILHOE BIIUsHIE HA YPOBEHD (DIMHAHCOBOI
YCTOMYNUBOCTH U TJIATEYKECTIOCOOHOCTH OT€YECTBEHHBIX CTPAXOBITUKOB, & 3HAYUT, U HA Pa3BUTHUE
BCEr0 CTPAXOBOT'O PHIHKA B IIEJIOM.

JleTaIbHOTO PACCMOTPEHUS JIJIg 9THX TEeJIeil 3ac/IyKUBAaeT HAKOILICHHBI MHPOBOM OIIBIT
PETYINPOBAHUS U MPAKTUKHU OCYIIECTBIEHUS CTPAXOBON CEKbIOPUTH3AII. BOIBITUHCTBO ClIe-
70K (6osiee 80%) 3a Bech IEPUOJ] MPUMEHEHUS 3apErUCTPUPOBAHBI B IOPUCIUKIMU Bepmy -
CKUX OCTPOBOB JIJIsl CEKbIOPUTH3AINN KATACTPOPUIECKUX PUCKOB KaK C aMEPUKAHCKOTO, TaK
U ¢ eBporeiickoro kKoHTuHeHTOB [4]. Bosee Toro, B 2020 rojy BCTynm/IM B CHJIy HOBBIE H3-
MEHEHUSsI, PACIIUPAIONINEe epedeHb PUCKOB U yCJIOBUH mpegocrasiennst mokpeitus. B CIIIA
n EC Takke perjiaMeHTHPOBAHO OCYIIECTBJICHHUE CJIEJIOK CTPAXOBON CEKBIOPDUTUBAINU B PaM-
kax Special Purpose Reinsurance Vehicle Model Act, Protected Cell Company Model Act u
Hupektussl Solvency II coorsercrBenno. OtjesibHbIe HAIMOHAJbHBIE HOPMATUBHBIE AKThI C
NpUOJIMZKEHHBIM K OepMYJICKOMY 3aKOoHOJIaTe ibeTBOM ¢ 2017 roma npunartsl B Benukobpura-
HUU, YTO B IIEPCHEKTUBE Oy/IeT CIIOCOOCTBOBATL CO3IAHUI0 COOCTBEHHOI'O CEKbIOPUTU3AIIMHHOTO
IEHTPA.

[Io MHeHUIO aBTOpa WCC/IENOBaHUS, 11€7eCO00pa3HO 0OpaTUTh BHUMAHWE W HA HOBEHIHUIT
onbiT crpan BRICS, mekoropeie u3 koropeix (KHP u Bpaswius) rorossar npunsitue coor-
BETCTBYIOIIETO 3aKOHO/IATE/ILCTBA U HAXOJATCS B aKTUBHON haze CO3/aHUsl HOBBIX IEHTPOB
CTPaxoBoii cekpiopuTu3aruu. CTUMYTUPYeTCs TPOBEJICHNE CeKbIOPUTH3AINN PUCKOB Ha TIPABH-
TeJIbCTBEHHOM YPOBHE, B TOM UHCJIe, Yepe3 CHCTeMy TPABUTEIbLCTBEHHBIX IPAHTOB [5].

Ocob0 BazKHO OTMETHUTH, YTO BO BCEX PACCMOTPEHHBIX BBIIIEC IOPUCIUKIIAAX CTPAXOBasi Ce-
KBIOPUTU3AIINS YIUTHIBAETCH HAPABHE C IIepecTpPaxOBaHUEM JIJIsi CHUKEHUs] HAUPY3KHU HA Pery-
JIATOPHBIN KaluTaj CTPaXOBIIUKOB.

B coorBeTcTBUM ¢ TPOBEJIEHHBIM AHAJIM30M aBTOP ITPUBOIUT OCHOBHBIE BBIBOJIBI M PEKOMEH-
JIAIAN, OCHOBAHHbBIE HA PACCMOTPEHHOM MEKJIyHAPOHOM OIIBITE, KOTOPhIE MOT'YT OBITH ITPUME-
HEHBI B POCCUIICKHUX YCJIOBUSAX B IEJISIX YIIPABIEHUS CTPAXOBBIMI PUCKAMMU, & TaKKe MOBBIIIEHN
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dpUHAHCOBOH YCTONYIMBOCTH U ILJIATEXKECIIOCOOHOCTH OTEUECTBEHHBIX CTPAXOBIIUKOB. B wacTHO-
CTH, IIpedjIaracTcd O6paTI/ITb BHUMaHUE Ha Me}K,ZLyHapO,Z[HbHU/I OITBIT UCIIOJIB30BAaHUA CTanOBOfI
CEKBIODATU3AIMN KaK METOJIa yIIPAaBJICHUA PUCKAMH, yUe€Ta €€ PEeryJadTOPOM IIpU pacdeTe Ha-
I'PY3KM Ha PEryJIsITOPHBIN KaluTaJl, a TaKzKe MpopadoTaTh BO3MOXKHBIE YCIOBHUST UCITOJTb30BAHMS
MeXaHM3Ma CEKbIOPUTHU3AINH CEJIbCKOXO3IHCTBEHHBIX PUCKOB B Pe3yJbTaTe peasu3alliu IIPHU-
ponHbIX Katacrpod. Ha ocHoBaHMM aHaIn3a CTATUCTUYIECKUX JAHHBIX 110 POCCURCKOMY PBIHKY
CTPaxXOBaHUA PUCKOB IOTEPU ypOxKasi aBTOPY yAaJI0Ch 0OOCHOBATH OCHOBHBIE ITapaMeTpPhlI Ce-
KBIOPUTU3AIINOHHDBIX CICJIOK II0 IIPUBJICYCHUIO KalluTaJla Ha Cﬂyqaﬁ IIPEBLIIIICHU A Y6BITOLIHOCTI/I
onepanuii B HauboJIee JJOCTOBePHOM HHTepBaJge ot 78,6 u 1o 87,6%.
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