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Muposoit dpunancosbiii kpuzuc 2008 roja, BO3HUKIIUI BCJIEJICTBHE TeperpeBa KPeJIuTHOTO
pbiHKa U yrayosenus urnorednoro Kpusuca B CIITA, mpexxe Bcero, MOBIUSI Ha IKOHOMUKN
PA3BUBAIOIINXCS CTPAH, CIIPOBOIMPOBAB B HUX DEIECCHUIO, W BHI3BAB HETATHBHBIE ITOCTIEICTBUS,
YTO BBIPA3MWJIOCH B MAJIEHNUU TEH Ha ChIPhE, OAHKPOTCTBE (PUHAHCOBBIX OPraHU3AINi, TOBBIIIe-
Hun 0e3paboTUlle W CHUYKEHUH yPOBHS KU3HU. B 3TOM KOHTEeKcTe 0c000e BHUMAaHUE IMPUBJIE-
KaeT UCCIe0BAHNE BO3/EHCTBUS MUPOBOIO (DHHAHCOBOTO KPHU3KCa HA OYPHO Pa3BUBAIOILYIOCS
9KOHOMUKY Kwuras, 1mojibeM KoTopoil jio BTOpoit skoHoMuku mMupa K 2007 rojy ObL1 00ycI0B-
JIEH BBICOKOI HOPMOI TPSIMBIX MHOCTPAHHBIX MHBECTUIINI N HAPAITUBAaHUEM SKCIIOPTA, C TAKIMHA
nokazarenamu kak 10% skoHommdeckoro pocra, oobémom BBIT B 4,4 Tpin. posut., (5-6 % or
obrmemuposoro BBII), 06béMy BHerHeit Toprosau B 2,5 Tpii. gout., (50% kuraiickoro BBII),
MacirabaM 30J0TOBATIOTHBIX pe3epBoB 6osiee 2-x TpuH. gosn. CIIIA [3]. Oxnako, mo cpaBHe-
HUIO ¢ JIPYTUME pa3BuBaronmmucs rocygapcrsamu Kuraiickass Hapognas Pecrybiuka cmorya
HE TOJILKO MPEOJIOIeTh MIEPUOJ] CIIa/la B OTHOCUTEIBHO KOPOTKHE CPOKHU, JIOCTUTHYB JTIOKPU3UC-
HBIX [TOKa3aTeJseil, HO U 00eCeYnTh JaJibHelilee SKOHOMIYECKOe PAa3BHUTHE.

Bimnsinne MupoBoro (huHaAHCOBO-9KOHOMUYECKOT'O0 KPU3NCA Ha SKOHOMUKHU MHOTHUX CTPaH MU-
pa BBIPAXKAJIOCh B CHU2KEHUU WHOCTPAHHOI'O MHBECTUPOBAHUS U CHUZKEHUU CIIPOCA Ha SKCIIOPT-
Hyt0 TpoayKiuio. [lo MHeHn0 oTedecTBeHHOTO yueHoro Karmua, Ha KUTARCKYI0 SKOHOMUKY B
GoJbIneit crerenn OB Bropoit actekt [1]. B magane 2009 rona o6beM SKCIopra CHU3UIICS
na 17,5% no cpasrenmio ¢ sauapém 2008 roma. BaHKpPOTCTBO OpUEHTHPOBAHHBIX HA, SKCIOPT
IPEePUATAN TEKCTUJILHON U JIEMKOW MPOMBIIILIEHHOCTH CIIPOBOIUPOBAJIO POCT CTPYKTYPHOI
6espaboruiipl. B cTpane 3aKpBUINCH JIECATKU THICAY TPeANpUATUil (Bcero obankporuioch 670
TBIC. KOMIaHUl 13 12 MiH. npennpusaTuii Bcex dhopm coberBeHnoCTH ) |[3).

Jl st ipeo1o/IeHnsT KPU3UCHBIX MTOCJIEICTBUI 1 KOMIIEHCAIINN CHUZKEHUsI CIIPOCa BO BHEITHE
Toprosjie, pykoBojcTBoM KHP Obla npunsTa aHTUKPU3UCHAS CTPATErus, OCHOBHOE BHUMA-
HUE B KOTOPOIl OBLIO y/IeJIEHO BOCIIOJTHEHUIO CHUZKAIOIIEr0Cs IKCIOPTa 38 CUET SKOHOMUYIECKOTO
CTUMYJIMPOBAHUS BHYTPEHHErO PBIHKA, 3aK/II0YABINASCI B IOJJIEPyKKE TPOU3BOJICTBA U HAPa-
MUBAHUE IOCPACXOJIOB Ha MHMPACTPYKTYPHBIE ITPOEKTHI U cTpouTebcTBO. MacitabHoe cTpo-
UTEJIbCTBO ABTOCTPAJI, YKEJE3HBIX JOPOT, BOK3aJI0B, a9POIIOPTOB U JPYTUX KPYIHBIX 00BEKTOB
TaK »Ke CO3aCT COTHH THICSY JIOMOJHATETBHBIX pabodX MeCT, yIepKaB 6€3pad0THILy HA yPOBHE
4,5% B ropomax. Kpome Toro, 60sbinoe BHIMaHue ObLIO yIeJIeHO CONUAILHON cdepe, mpoBee-
HBI PePOPMBI CUCTEMBI 3/IPABOOXPAHEHIST, KOTOPbIe 00ECIIEUHIIN JIOCTYI K CTPAXOBOW MeJIUIINHE
B MacmTabax Bceil CTPAHbI.

OpHako, 3TH Mephl ele He IpsaMoro 3¢ dexTa, CIIoCOOCTBYIOMIEr0 IOBBIIMIEHNI0 KOHETHOTO
CIIpOCa, MOITOMY SKOHOMHUYECKasl CTPATErus Iperoaraia Tak »Ke yBeJIUdeHHe JI0XOJI0OB Ha-
CeJIeHHsI C HU3KUM YPOBHEM OJIarOCOCTOSIHUS, JOTAIUU JIJIsi KPECThAH W COIMUAJBHBIX TPYIII
pHUCKa JIO YPOBHS ITPOKUTOYHOrO MUHUMYyMa. CTUMY/IMPOBaja yBeJMIeHne JT0X0/I0B HaCEeJIeHUs
u HaJioroBas pedopMa, KOTopas CIIOCOOCTBOBaJIA CTAOM/INU3AIMKA U PA3BUTUIO HAIIMOHAJIHLHBIX
IpeIPUATUl U MaJIoro Om3Heca. st peanu3anuu JaHHBIX aHTUKPU3UCHBIX MEp B MEPBYIO
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o1epeib OBLIO HEOOXOIMMO JOCTYITHOE KPEINTOBAHNE 3a CUET MOHMKEHUS CTaBKN peduHaHCH-
posanust Hapoanoro 6anka 10 3% romoBbIx, a cpennss 6AHKOBCKas y9eTHasd CTaBKa 110 KPEIu-
taM coctasuia 5,58% B rox. B pesynabrare yBenmdenuss o6beMa KpeIUTOBAHUA, yBEJINIUINChH
IIPOU3BOJICTBEHHBIE (DOH/IBI, M HAYAJIOCH CTPOUTETHCTBO HOBBIX IIPEIIIPUATUN, KOTOPBIE JOJIZKHBI
OBLIN TIPOU3BO/UTH HOBYIO IIPOJLYKITHIO JIJIsi CTUMYJIMPOBAHUST SKOHOMUKH [2].

Heobxommmo oTMeTHTD, ITO TTIOMIMO TIeJIEHAITPABIEHHBIX JIEHCTBUI CO CTOPOHBI TTPABUTE b~
crBa Kurasi, ocobyo po/ib chbirpaja HU3Kas WHTEIPUPOBAHHOCTb KUTANWCKON (DUHAHCOBOW CHU-
CTEMbBI B IVIOOAJIBHYIO. DTO CBA3aHHO CO CKJIOHHOCTHIO KUTAMIEB K JUIHBIM HAKOILJICHUSM B
IIPOTUBOBEC KPEJIUTOBAHUIO, 110 CPABHEHUIO, HAIIPUMED, ¢ aMEPUKAHIIAME, KOTOPhIE Yallle BCEro
KPEINTOBAHUE TIPEJIITOYNUTAIOT JIMIHBIM cOepeyKeHusaM. Y poBeHb cbepexkennii B Kurae ocraercs
OJIHUM W3 CaMbIX BBICOKHMX B MUDE U MO ceil JieHb, coxpaHssich Ha yposae 44,53% [4].

B pesynbrare, skonomudeckas crparerusds KHP B ycioBusx (puHAHCOBO-9KOHOMUYECKOTO
kpusnca 2008 roya mokasaja cBo 3(P(MEKTUBHOCTH W HE JIOMYCTHJIA Mepexojia (hUHAHCOBOIO
Kpusnca B 3KoHomudecknii. [IpaBurenbcrso Kuras cpasy cpearupoBajio Ha OTPHUIATEIbHBIE
U3MEHEHUS B HAIMOHAJIBHON SKOHOMUKE W IMPEJIPUHSIO sl AaHTHKPU3UCHBIX MEP, KOTOPbhIe
OCTAHOBUJIH TIJICHUE SKOHOMUIECKUX TToKazareseil, n yxke K koniry 2009 roga skonomuka KHP
cTajia, KaK U B JOKPU3UCHBIN 1IP0I, PACIIAPSITH CBOE BJIUSHIE HA MUPOBOM DPBIHKE.
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