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B 2020 roay, B cBa3u ¢ nangemueit Covid-19, npuToK IpsAMbIX HHOCTPAHHBIX HHBECTUIINI BO
BceM Mupe cuusmica Ha 40%, B csoro ouepeas B Espore na 13%. Cornacno mannbim FOHKTA T
1J100aIbHbIE TIOTOKU MPSIMBIX HWHOCTPAHHBIX WHBECTUIUN MPOJIEMOHCTPUPOBAJIA CUJIBHBIN POCT
B 2021 romy, ysesmuusimck Ha 77% mpo 1,65 tpuumona mostapos CIIIA 1o cpasaenuio ¢
929 mumapaos gosapos B 2020 roy, npeBbicuB ux yposenb Jo maxgemun Covid-19 [3]. B
Esponeiickom Coroze poct cocrasun 8%.

EBpona coxpaHsier WHBECTUIIMOHHYIO NPUBJIEKATEIbHOCTD, UMes IOJUTUIECKYIO CTaOWIb-
HOCTH, HAJINYME KBAJUIUPOBAHHBIX PADOTHUKOB, U OCTABAsCH BEIYIIUM PECHOHOM JIJIsl JOJINO-
CPOYHOTO MHBECTUPOBAHUSI.

[Tangemus u ee MOCAEACTBUAS YCUIUINA KJIIOUEBbIE TEUEHUsSI, KOTOPHIE YK€ BCTPEYAJNCH B
Esporie, Takne Kak: a) TEHJIEHIMs K YCTONYUBOMY Pa3BUTHUIO, ) MOIYJIMCTCKAs TEHJIEHIINS, B)
[IPOTEKIMOHNUCTCKAS, & TAKXKe T') 4 IPOMBIIIIEHHAsS] PEBOJIIOIIHSI.

[Ipu npuHATHE pelieHnii o0 IIAHTPOBAHIN WHBECTUIIMOHHON JesTe/ IbHOCTH B EBpoIry mociie
KOPOHAKPU3UCA NHBECTOPAM CTOUT OOpaIlaTh BHUMAHNE Ha TPU IVIABHBIX MMOKa3aresid. [lepBbim
13 HUX SBJISIETCS MPOIECC YCKOPEHHOTO POCTa WHBECTUINN B PA3BUTHE TEXHOJIOTHI MMOC/Ie TTaH-
nemun. [lorpebutesn n 6u3HeC cTaIM HYXKJIATHCA B HOBBIX IU(MPOBBIX TEXHOJIOTHUAX, KOTOPHIE
OBl TTO3BOJIUJIN BECTH OU3HEC TaK:Ke YCIEITHO, KaK U J0 Hadaja KOPOHABUPYCHOW MHMEKIINN.
Tax, nanpumep, B pesyabrare Zoom Video Communications craja eIuHCTBEHHON KOMIIaHUEH
cBoero cermenTa (IT-unCcTpyMEHTBI 7151 yIa/leHHON paboThl), KOTOpas Poc/ia BOIPEKU 00IIeMy
najernto porakoB. C Hagana 2020 roga akimn paspabordrka Barerenn Ha 325,75% [4].

BTopbIM BbIjIe/IsI€TCS TIOBBINNIEHHOE BHUMAHNE K 9KOJOTTIHOCTH IIPOU3BO/ICTBA. 3eJIeHble NH-
secrunun (ESG) siBHO He BpeMeHHOE siBJIeHEE, a HACTOsIIIee MOy IspHoe Tedenne. JlaHHbIil cek-
TOP HOJIBb3YEeTCs 0COOBIM PACTYIIUM AIIETUTOM CO CTOPOHBI HHBECTOPOB. OOBIYHO TaK - Ha3bIBa~
emble ESG-akinm, 370 HHBECTUIME B KOMIIAHUK UJIN IIPOLYKThI, KOTOPbIE MOTYT OTPAHUINBATD
BO3JIeiiCTBIE HA KJINMAT, IIPOJIBUTATH AJIbTePHATHBHBIE (DOPMbBI SHEPIUHU U CIIOCOOCTBOBATH Pe-
IIEHUTO colrabHbIX TpobieM [1]. 2021 roj craia peKOpAHBIM [0 POCTY aKTUBHO YIIPABJISEMBIX
dongor ESG: 9T0 aKTHBHO BBI3BIBAET MHTEPEC Y WHBECTOPOB.

Tperbum 1mOKa3aTeeM IBJSETCS MOBBIIIEHNE HAJIE:KHOCTA U THOKOCTH IEIOYeK OCTaBOK.
Bajaun, crosiue 1nepe KOMIAHUSMEA B HMOBBIIIEHUN HAJIEXKHOCTU ITOCTABOK, & TaKyKe UX I'ud-
KOCTH, OCOOEHHO BayKHBI B HaIlle BpeMsi. Tak Kak 1eI0BeIeCTBO MOXKET BCTPETUTHCS C yTPO30it
HOBBIX TAHJIEMUIA, 000CTPSIIOTCS PO/ IEMbl M3MEHEeH!sT KJIMMaTa, a TaKyKe PacTeT MUPOBast M0-
JINTUYECKasd HAIIPSAXKEHHOCTh. B MaHIeMUIo TPOoJIaBIibl, YbH IEIMTOYKN TOCTABOK OBLIM HACTPOCHBI
Ha MaKCUMAaJbHYIO 3((DEKTUBHOCTH, HE CMOTJIM OBICTPO CPearnpoBaTh Ha BCILIECKU CIIPOCa U
MOTEPsJIN yCTOINBOCTE. [lepeocMbicienne yipaBieHreM MEoYKaMu IOCTABOK - BaxKHast HE00-
XOAUMOCTH MHOTUX €BPOIIEHCKUX KOMIIAHUNA.

[IpropuTeTHbIME HAIPABIEHUSAMHY JIJIsT YCUJIEHUS NHBECTUITMOHHOM PUBIEKATETHLHOCTH Pe-
aJIbHOTO cekTopa crpaH-uieHoB EC gapisercsa: ykperieHne oOIeeBPONEHCKIX TO3UINN, WH-
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HOBAIMOHHOCTDH TEXHOJIOTHI M SKOJOTMYECKH YHCTOTO IIPOU3BOJICTBA, & TaKKe ONTUMAaJIbHBIC
HAJIOTOBBIE perienust |2].

Y100bI COXpaHUTH HHBECTUIIMOHHYIO IIPUBJIEKATE/IHHOCTD B IIOCTKOPOHABUPYCHOM Mupe, EB-
poIie Hy?KHO ObITh BBIHOCIUBOI 1 TMOKOI. BBITH TOTOBOI K HOBBIM HCIIBITAHUSAM, OY/Ib TO HOBAS
BOJIHA TTAHJAEMIH, KHOEPYTPO3bl MJIN SKOJI0THuIecKas katacTpoda. [Toaroroska j0/1:KHa BECTUCH
1o BceM ¢ppontaM. EBporie ctouT BeIpaboTaTh CBOEBpEeMEHHBIE U 3(DPHEKTUBHBIE CTPATETUH JIJIdA
[IPOT'HO3UPOBAHUSA OYIYIIIMX KPU3UCOB, OTCJICXKUBAHUS UX JIMHAMUKH, & TAKXKe JIJIA CMATICHUA
OCJIEACTBUIA.

CymecrBennnrit mputok [INU B EBpory obecrieunTes npu yCJIOBUM 9eTKUX, CKOOPIUHUPO-
BaHHBIX U PA3HOILIAHOBBLIX JIEHCTBUII 110/ SrUjIoN obIeeBponeiickux opranmsanuii. Hukakas
CTpaHa He MOYXKeT ObITh yBepeHa, KAKUM 00pa30M JIajIbllle IPOJIOIKUTCS ITaHIEMUT U KaKue U3-
MEHEHHS TPOU30MIyT B IVI0OOATHLHON SKOHOMUYECKON U MOJUTHYECKON Cpejie MHBECTUPOBAHUA,
1 Kakoe BjusiHue okazkeT Bech mporiecc Ha [INU. TTostomy EBporneiickum crpanam HEOOXOIIMO
aJalTUPOBATHCA K HBIHENTHUM YCJIOBUAM H JIEHCTBOBATH He3aMeJINTEILHO B CTOPOHY ITPOTPec-
ca U Pa3BUTHA.

BaTgHyBIIasICA MTPOJIOKATEILHOCTh KPU3UCA B 00JACTH 3/IPaBOOXPAHEHUS C IOCIEI0BA~
TEJIbHBIMA HOBBIMU BOJIHAMY TIAHJIEMUU TO-TIPEXKHEMY TPEJICTaBIgeT COOOM Cephe3HbIil PUCK
yxymirenns curyaruu. Ho Bce ke, nmepcriekTuBbl ryiodbanbubix [IMN B 2022 romy mo3uTuBHLL.
Mesk tyHapo/iHoe poeKTHOe (bUHAHCHPOBaHWE B MH(MPACTPYKTYPHBIX CEKTOpaX ITPOIOIKUT
obecIieanBaTh UMITYJIbC POCTA.

Uctounukm u aureparypa

1) www.prooff.ru (Musecrunuonusie crparernn Ha 2022-if).

2) www.assets.ey.com (MccieoBanne MHBECTHIMOHHON HPUBJIEKATEIBHOCTH CTpaH EBpo-
1Bl ).

3) www.unctad.org (Investment Trends Monitor).

4) www.quote.rbe.ru (Zoom Baseresn na 367% 3a 1,5 roga. Otnerka pelHKOM — B 45 pas Bbliie
Facebook).
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