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Co BTOpOIt TIoJ10BIHBI XX BeKa MUPOBOE SKOHOMUYIECKOE PA3BUTHUE ITPOUCXOIUT 10T, 3HATM-
TeJILHBIM BJIMSTHUEM IIPOIECcca IVI00aIN3allnt, 9TO «OCOOEHHO pebeHO MPOABISIETCH B BATIOT-
HO-JIeHeKHOM chepey. B Hacrosdinee BpeMs JIeRCTBYIOT pa3IndHble MEXK/IyHAPO/IHbIe (DHHAHCO-
BbIe OPTaHU3AINH, CO3JAaHHbBIE C IEJILIO TIOJIJIEPKAHNSA CTAaOMILHON SKOHOMUYIECKONW CUTYAITNN U
OOpPBOBI C BBI30OBAMHU JIJIsT MEXKJLyHAPOIHOM BaIIOTHO-(DUHAHCOBON CUCTEMBI.

Mex aynapoausiit Bamorabiii @orn (MB®)- onnn u3 BayKHeHIX WHCTUTYTOB BpeTToH-
Bynckoit BamoTHO-DUHAHCOBOI CUCTEMBI, OCHOBHBIMU TIEJIAME JIEATETHHOCTH KOTOPOTO IBJIS-
I0TCs [TOJJIepKalne YCTONIMBOTO KyPca BAJIIOT, MAKPOIKOHOMUYIECKON CTaOM/ILHOCTU TOCYIaPCTB-
YJIEHOB, pa3BUTHE MeXKIyHapoaHoi Toprosiu. Asropurer MB® B MupoBoMm coobiecTBe Ha-
CTOJILKO BEJIUK, 9TO TOJIOYKEHUE TON MM UHON CTPAHBI B €r0 CTPYKTYPE OIPEJIE/IsieT U MOJI0XKe-
HIUE JJAHHOT'O IOCYJIAPCTBA B CUCTEME MEXKJTyHAPOIHBIX SKOHOMUYIECKUX OTHOIIECHMUIA.

MB® kak BaxkHeiimas 4acTb Me¥KTyHAPOIHON BAJIIOTHO-(PUHAHCOBOI CUCTEMBI BBIITOTHSIET
MHOXKECTBO (DYHKITUI, OJTHAKO, OCHOBHAs ee (PYHKIIUA-ITO KPEJIUTOBAHNE HYKIAIOMINUXCHA TOCY-
JapcTB-yaacTHUKOB. MB® BbIjiaeT 3aeMHbBIE CpeICTBA CTpaHaM-1JIeHAM JIJIs CJIeIYIONINX TeJIei:

1. Tlomnepkanue MaKpPOIKOHOMHUYECKON CTAOMJILHOCTU B OTJEJBHBIX I'OCYJIapCTBaX, UTO
obecrieunBaeT CTabUILHYIO CUTYAIUIO U B MUPOBON SKOHOMUKE.

2. BoccranoBiienne niaTekHOro 6agaHca

st pazmmunbix neseit MB® ucnosib3yer pazintdnble KpeJIuTHbIE MeXaHU3Mbl. KpenTHbIit
noptdenbr MB® nocrarouno obmupeH, KpoMe TOTO, OH MOCTOSIHHO U3MEHSIETCs U IIPUCIIOcad-
JIMBAETCS TIOJI, TEKYIIME YCJIOBUSA C YIETOM COBPEMEHHBIX IMOTPEOHOCTEN MUPOBOI'O COODIECTBA.

O/ 1HaKO, €CTh HEKOTOPBIE I€PThI, KOTOPbIE XaPAKTEPHBI /15T BCEX KPEIUTHBIX MEXaHU3MOB
MB®:

1. MakcumasibHO BO3MOYKHAS BeJIMYNHA (PUHAHCOBOI'O 3aiiMa HAIPSIMYIO OIIPE/IEISIeTC pa3-
MEPOM KBOTBI TOT'O WJIM MHOI'O IOCYy/IapCTBa-y4dacTHuKa. dem OoJibiie y crpanbl KBota SDR, Tem
OO0JIbIIIe KPEJIUT OHA MOXKET IOJTyIUTh.

2. Cas3aHHBII XapaKTep KPEJINTOB. DTO O3HAYUAET, ITO 3a€MHBIE CPEJICTBA BBIIAIOTCS HY K-
JTATOIIEMYC TOCYJIAPCTBY MIPU YCIOBUU ONPEIEIEHHOTO pebOPMUPOBAHNUS SKOHOMUKHI, KOTOPOe
obL10 cornacoBano ¢ MBO.

3. TocymapcTBo-y4uacTHUK TOJIyYaeT 3aUMCTBOBAHUE B TaKOi (hopMme, UYTO OHO MOKYIIAeT y
MB® unocrpanunyto Basaory uin Baaory SDR 3a cBoio Harmmonabuyto Basiory. [lo ncrevenun
OIIPEJIEJICHHOTO CPOKa T'OCYJAPCTBO JIOJZKHO BBIKYIUTH HAIMOHAJILHYIO BAJIIOTY B CPEJICTBAX
IIPEJIOCTABIEHHOTIO KPEJIATA.

loBopst 0 Berymnenun Poccun B cocta MB®, npobiiema ee mHTErpanum B CUCTEMY MEXK-
JIYHAPOJTHBIX SKOHOMUYECKUX OTHOIIEeHU ocTpo BeTasta B 1990-x romax mocste pacnajga CCCP.
B nmauase mocseinero jiecaTuieTus Mpomaoro crojerus Poccus okazanach B HEBBITOJTHOM I10-
JIO?KEHWH: CTpaHa UCHBIThIBaIa (DUHAHCOBBII KPU3UC, HAPSJLY ¢ HEOOXOIMMOCTBIO CTAHOBUTHCS
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MIOJTHOTICHHBIM YYaCTHUKOM TJI00aJIbHOM (DUHAHCOBON apXUTEKTypbl. BapuaHToM, COOTBETCTBY-
IOIIUM BCEM 3allpocaM U rmoTpedHocTaM Poccun B ee cutyarun, oka3aaoch BCTYILJIEHUE B COCTaB
MB®, koTropoe MOIJIo 06€CIIednTh TOJBKO 9TO 00pa30BaBINeecs roCyJIapCTBO JTOCTATOYHBIM KO-
JINYECTBOM 3a€MHBIX CPEJICTB, HO U O0O03HAYUTH HAYAJIO IIpoliecca nHrerpanuu Poccun B Mex-
JIYHApOJIHbIE SKOHOMUYecKue oTHomenud. 27 anpessd 1992 r. Poccuga Bomnia B cocta MB®, uro
OIIPEJICTIUIIO €€ TTOCTENIEHHOEe CTAHOBJIEHNE He TOJIHLKO KaK IMOJTHOIICHHOI'O aKTOpa MEXKTyHAPO/I-
HBIX 9KOHOMUYECKUX OTHOIeHni, HO U nmpu3Hantoro npeemunka CCCP, o uem cBujiere/ibeTByeT
obicTpoe BXoxKlenue B cTpyKTypy MB® u nosyuenne KBoThl OoJibieit, yem y crpan CHI

[Tocse Berymnenus B cocraB MB®  Poccus nostyumia BO3MOXKHOCTH ITPUBJIEKATH 3a€MHbIE
CPEJICTBA B TEJISIX CTAOMIN3AIME MaKPOIKOHOMUYECKOTO IOJIOXKEHUs W ILIATEXKHOTO OaJiaHca.
[TepBoe Bpemsi Poccus, Haxo/isich B 3aTPYIHATETHOM (DUHAHCOBOM ITOJIOXKEHUH, ABJISIIACH pPe-
IUIIIEHTOM, T.€. ITOJIydaTe/leM KPEJINTHBIX CPeICTB. IKOHOMUIECKIE IKCIIEPTHI OIEHNBAIOT CJIO-
xusinytocs nocste pactaiga CCCP curyaruio neoaosnadno. Hekoropbie yOexK 1eHbI, 9TO HMEH-
1o corpyaundectso Poccun ¢ MB® nmo3BoJinio rocy1apCcTBy-peNUunuenTy B JIOBOJILHO CyKAThIe
CPOKU BOCCTAHOBUTH CBOE YKOHOMUUIECKOE TI0JIOKEHUE W BBITU HA 3aKpBITHE OI0/IZKETa ¢ MPO-
dururom. Ipyrue cunraior, uro ydactue MB® nedarebHOCTDH €ro KPeIUTHOIO MEXaHU3Ma, B
peIeHnn POCCUIICKNX (DUHAHCOBBIX TPOOJIeM ObLIN HE3HAYNUTETbHBIMEI. AHAJIM3UPYS COTPY/THM-
gecTBO Poccun 1 MB® B neproj; 1990-2000-x rr., MOXKHO CJIe/IaTh BBIBOJI, YTO 9TO YCIICIIHbI
puUMep KpPeJInTOBaHus, T.K. Poccuu yJ1a/10ch BOCCTAHOBUTD IIJIATEXKHbBIN OAJAHC U MAKPOIKOHO-
MHUYECKYIO CTaOMIbHOCTb.

Ha mannbiit MmoMmenT corpyaaudectBo Poccun 1 MB® B chepe KpeauToBaHus MIPOJI0JIZKAET
AKTUBHO Pa3BUBaThCA, HO Poccus y2Ke BBICTYIIAeT UCKJIIOYUTE/IHHO KpeauTopoM. [IpeacraBu-
ren MB® sasgsisim, uro Poccuss momoraer dunancuposarsh nporpaMmmbl MB® B Adpuke
U B HEKOTOPBIX eBporieiickux crpanax. Jlerom 2021 r. MB® BbIen peKop/iHyIO CyMMYy Ha
IIOMOIIb TOoCyiapcTBaM Bo Bpems majaeMun-650 mups jgosutapos CIITA wim 456 mupa SDR.
Ha om0 paszBuBarommxcs cTpaH HpUILIOCh 275 mip jgosutapoB. Poccust moyunia 18 mip/a
noanapos CIIIA, koTopble MOXKeT UCIOIB30BATE JINOO JIJIsT TIOMIOTHEHNST COOCTBEHHBIX PE3€PBOB,
JIMOO JIJIsi TIOMOIIU JIPYTUM rocyjapcrBaM. TakuM oOpaszoM, Ha JAHHBI MOMEHT COTPYIHUYE-
ctBO Poccunm m MB® gByigeTcs B3anMOBBITOIHBIM, TaK KakK Poccus 3a TO BpeMs, UTO SIBJISIETCHA
y4dacTHUKOM cTPpYKTypbl MB®, nipeBpaTtuiack u3 rocyiapCcrBa-peruinenTa B KpeIuTopa u mpo-
JIOJIZKaeT YKPEIUIATh CBoU mo3uiuu. B cBoto ouepeib, Poccus Toxke 3annrepecoBana B pa3BUTUN
corpyandectBa ¢ MB®, Tak Kak OH gBJIFAETCH BaXKHEHITUM MeXKIYHAPOIHBIM (PUHAHCOBBIM
MHCTUTYTOM, KOTOPBI OIpeJie/idgeT MOJIOXKEHIE IOCYJIapCTB Ha MUPOBOil apene.
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