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Bajiaveil HAJIOIOBOI'O PEryJIUpPOBAHUS SBJIAETCA cOAJaHCUPOBAHUE OIPeIeJIeHHBIX aCIIeKTOB
Jyisi obectievennst CTabIILHOTO PA3BUTHs SKOHOMUKHU CTPAHBI B JIOJTOCPOUHOl nieperiekTuse [5).
[Iepekochl B HAJIONOBOM PEryJIUpPOBAHUU B CTOPOHY OJHOIO WM HECKOJBbKUX ACIEKTOB IIPHU-
BEJIYT K pa30aJaHCHPOBAHUIO SKOHOMUKHU BCJIEJICTBHE HAPYIIEHNS SKOHOMUYIECKUX HHTEPECOB
OCHOBHBIX MaKPOIKOHOMUIECKUX CyOBEKTOB, CJIEIOBATETHLHO, HEBO3ZMOKHO Oy/IeT CTabmIbHOEe
pa3BUTHe SKOHOMUKHU CTPAHBI B JOJTOCPOYHON IEPCIIEKTUBE.

OHUM U3 OCHOBHBIX ITOKa3aTe el COCTOsTHIS HAJIOTOBOI'O PErYIUPOBAHUS U YPOBHSI HAJIOTO-
BOIT HArPY3KM HA SKOHOMUKY CTPaHbI ABJISIETCsI YPOBEHbD IIepepaciipe ie/IeHusI BAaJOBOI0O BHY TPEH-
HEro mpojykTa 4depes OropkerHyio cucremy P® [4]. Bimstaue rocymaperBa Ha SKOHOMIYECKOE
1 COTMAbHOE PA3BUTHE CTPAHBI C IIOMOIIBIO HAJIONOBOTO PEryJIMPOBAHUS ITPOUCXO/IUT HA JTAITe
MIEPBUYHOTO, & B HEKOTOPBIX CJIyYasdX BTOPUYIHOIO 00pa30BaHUA JIOXOJIOB HAJIOTOILIATE/IHII-
KOB B cepe IIPOU3BOJICTBA TOBAPOB U YCIyT. Tak, BAUATH Ha IIOKA3aTe/ Pa3BUTHS CyObEKTOB
XO3MCTBOBAHUSI C IIOMOIIBI0 MHCTPYMEHTOB HAJIOTOBOI'O PEryJINPOBaHUs TOCYIapCTBO MOXKET,
MaHUITYJIUPYSd PasMepaMu UX IMePBUIHBIX T0XOI0B, OCHOBHBIMHM MCTOYHHKAMU KOTOPBIX SABJIsI-
I0TCS TPUOBLIEL, Ha TMOKA3ATEH YKe IEPBUIHBIX JOX0I0B HAEMHBIX PAOOTHUKOB - pa3MepaMi 1X
OILIATHI TPY/Ia.

HaJtoroBasi mosinTuka CymecTBEHHO BJIUSET Ha SKOHOMHUUIECKYIO M OOIIYIO T'OCYIapCTBEH-
HyI0 O6e30macHOCTh Hareil crpanbl. [IpuMeHnTEIbHO K HAJIOTOBBIM OTHOIIEHUSIM, 9TO O3HATAET,
9TO 00bEM HAJIOIOBBIX IOCTYILIEHHH, aKKyMY/JIUPYEMbIX B OIOJZKETHON cHCTeMe TOCYyIapCTBa,
C OJHO¥ CTOPOHBI, JOJIXKEH OBITH JIOCTATOYHBIM JIJIsT TIOJTHOIIEHHOI'O BBIIOJHEHHSI TOCYIAPCTBOM
cBoux dyukiumii [1]. OCHOBHBIME IeJISIMU HAJIOTOBO¥ MOJIMTUKU SIBJISTIOTCSI, C OJIHON CTOPOHBI,
coxpaHeHue OIOKEeTHON YCTONYMBOCTH, TOJIyUeHne HEeOOXOIMMOro 00beMa, OI0KEeTHBIX J0XO0-
JIOB, & C JIPYTOif CTOPOHBI, TO/JIEP:KKa ITPEIIIPUHUMATEIHCKON U MHBECTUIIMOHHON aKTUBHOCTH,
obecreIrBaoIell HAJIOrOBYI0 KOHKYPEHTOCIIOCOOHOCTD CTPaHbl Ha MUPOBOM apeHe [2].

OHEM U3 HaIIpaB/IeHN COBEPIIEHCTBOBAHNS HAJIOTOBOI ITOJTUTHKH JOJ2KHO CTaTh CTaOMIb-
HOCTbH HAJIOTOBOUA CHUCTEMBI.

[TocTostHHO BHOCHMBIE B HET'O MIPABKU SIBJIAIOTCS OJHUM U3 aCIE€KTOB, KOTOPBI UCIIOJIb3YIOT
HeI00POCOBECTHBIE HAJIOTOILIATE/IBIUKI /I YKJIOHEHHAsT OT HAJIOTOB. KpoMe TOro, HaJIoroBoe
3aKOHO/IATE/ILCTBO SIBJISIETCS JOCTATOYHO IPOMO3IKUM.

[IpoBeeHne HAJIOTOBOI MOJIUTUKHY, HAIIPABIEHHON! Ha CO3IaHNe CTAOMIBLHBIX U IPO3PAUHBIX
HAJIOTOBBIX HOPM, yCTpaHeHHe (DaKTopa JacThIX W3MEHEeHWI B HAJIOTOBOM 3aKOHOATE/IHCTBE
SBJISCTCST HEOOXOMMMBIM [3].

B cBa3u ¢ HEOOX0IMMOCTHIO (POPCUPOBAHHOIO MHHOBAIIMOHHOTO Pa3BUTHUsS SKOHOMHUKU P,
cIelyeT MPOJ0JIZKATH HAJOTOBYIO IOJIUTHKY, HAIIPABIECHHYIO HA MOJIIEPXKKY U JIbIOTHPOBAHUS
opraHu3almii, padorarmnmx B cdhepe NHHOBATHKU M IPOU3BOISINNX NWHHOBAIIMOHHYIO ITPOJIYK-
o (yemyrn). Takske ciemyer sHaUMTEIbHOE BHUMAHWE YJEIATH HAYIHBIM U HAyIHO-UCCTIe-
JIOBaTEJILCKUM OPTaHU3aIMAM. B yC/IOBUSAX COKpaIeHUsT TOCYIaPCTBEHHOTO (DUHAHCUPOBAHUS
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HAYYHOI cdepbl JJaHHoe HAIPABJICHUE COBEPIIICHCTBOBAHUS HAJIOTOBOM MOJUTHKHU TOCY/IapCTBA
TaKKe BUJIUTCS HEOOXOTMMBIM.

B cdepe nmnoprozamerienus, KOTOpas siBJII€TCS OJHON U3 IepBOOYEPEIHBIX cdep, Tpedy-
IOIIUX IOCYJAApPCTBEHHON MOAJIEPXKKU, CAeAyeT BBECTU IIPAKTUKY HAJIOIOBOI'O CTUMYJIUPOBAHUI
HPEJITPUATHI, pabOTAIONINX B HAIIPABJIEHUH ITPOU3BO/ICTBA OTE€YECTBEHHBIX aHAJIOIOB PAHee M-
HOPTUPYEMOii IPOYKIUH (Pedb UET O BCEX MPENPHUITHIX, HO IPHOPUTETHBIM HAIIPABICHUEM
SIBJISIETCSI TIPOM3BO/ICTBO 00OPYAOBaHUS JJ1si HeTe 00bIUN, a TAK¥Ke Pl IPYTUX BHICOKOTEXHO-
JIOTUYHBIX TIPOU3BOJCTB). [Ipu 9TOM cliejlyeT pasrpaHuIuBaTh peajbHo 3G OEeKTUBHY 0 NHHOBA~
IIUOHHYIO JIEATEIbHOCTDh U €€ UMUTAIUIO B BUJIE CO3/IAHUS 3aBeI0MO Hed(P(DEKTUBHBIX 00PA3IOB
TaKO! IIPOLYKIIUH.

Yro KacaeTcs erie OJHOr0 M3 BaXKHEHITUX BOIPOCOB - JTAJILHEHIIEro COBEPIIEHCTBOBAHUSI
UHCTUATYTa KOHCOJIUJAUPOBAHHON I'DYHIIEI HAJOrOILIATE/IBIUKOB, TO TOCYJapPCTBO YACJISeT eMy
OYeHb IPUCTAJIbHOE BHUMAaHUE. JTO KACAeTCs, MPE¥KIe BCErO, BCECTOPOHHEN TOJJIEPKKI 1 CO-
3JIaHK OJIATONPUATHBIX JIBIOTHBIX YCJIOBUN JIJIsl TAKUX CyObLeKTOB. OTHAKO, BHUMAHUE CJIEyeT
TaKzKe yIeJIdTh U 2KECTKOMY KOHTPOJIIO UX JAeATEeIbHOCTU C Ie/IbI0 IIPEeJOTBPAIlleHUs 3JI0YII0-
TpeOJIeHnii U HelPaBOMEPHON HEBBIIIATHI PeabHO COOTBETCTBYIONIEH CyMMBI HAJIOTOBBIX ILIa-
TeKe.

Hanorosas nosmmruka rocytapcTsa J0JzKHa ObITH HAIIPABIEHA HA ONTUMHI3AIUIO CTPYKTYPhI
IIOCTYIJICHUS HAJIONOBBIX IJIATEXKeH ¢ IEeJIBI0 a/IPeCHON IOJICPKKU IIPUOPUTETHBIX HallpaBJie-
HUl pa3BUTUs SKOHOMUKU. Takum 0Opa30M, HAJIOrOBas IMOJUTHKA IOCYIAPCTBA SBJIAETCS Jeii-
CTBEHHBIM UHCTPYMEHTOM, CTUMYTUPYIONIUM Pa3BUTUE SKOHOMUKHU CTPAHbI, U €10 3(PPeKTUBHOE
HCIIOJIb30BaHUE TPY/HO IIEPEOIEHUTh B CMBICJIC OXKUJAEMOI'0 PEe3yJIbTaTa.
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