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MukpodunancupoBanue 06pe/io HOIMYJIAPHOCTb B PA3BUBAIOIINXCS CTpaHax 0J1aroiaps CBo-
eit 3(pheKTUBHOCTH B KA4YeCTBE CPEJICTBA MPEIOCTaB/IeHI (DUHAHCOBBIX YCIYT HauMeHee oOec-
MEYEHHBIM KATEeropusaM HACEJICHHS, el JIOCTYIT K OAHKOBCKUM yCJIyTraM ObLI OTPAHUYCH BBUJLY
HU3KOTO CONMMAaIbHOrO craryca. OJHAKO B MMOC/IEIHUE JIECATHIETHS POJIb MUKPOMDUHAHCHPOBA-
HUS 3HAYUTETHHO PACIIUPUIIACH: 3TO HE TOJHLKO MHCTPYMEHT Ipeojiojienus OeHocT u H6e3pa-
60TUIIBI, HO U OJIHO M3 IVIABHBIX CPEJICTB MOIEPKKIA MAJIOro OusHeca.

MozKHO TOBOPHUTH O TOM, YTO pAaMKH PbIHKA (PUHAHCUPOBAHUS IMOCTOSHHO PACIIHPAIOTCS,
YTO JIeJIAET IeIeCO00Pa3HbIM PACCMOTPEHNE WHCTUTYIIMOHAIBHONW 0a3bl MUKDPO(PUHAHCUPOBA-
HUs B PEruoHe apaOCKWX CTPaH, W, B YaCTHOCTH, HOPMATHBHO-IIPABOBOI 0a3bl CEKTOpa M €ro
CTPYKTYDBHI.

N3ydenne ureparTypbl M CTATUCTHYECKUX JAHHBIX HA BBIMIEHA3BAHHYIO TE€MY IIO3BOJIMIO
BBISIBUTD CJICIYIONINE TEHICHITNN (DYHKITMOHUPOBAHNS CEKTOPA:

e B cBeTe CTPEMHUTETHLHOTO Pa3sBUTHA CEKTOpAa MUKPOMUHAHCUPOBAHWUS B TOCTETHHUE TO-
JIbl, TIepeJi TPAaBUTETbCTBAMY PAJa CTPAH PernoHa CTOUT 3aJ/iava BBEJIEHUS, BO-TIEPBBIX,
KOHKDETHBIX 3aKOHOB, HAIIPABJIEHHBIX HA CEKTOP MUKPO(PUHAHCHPOBAHUS, U BO-BTOPDIX,
HOPMATUBHO-TIPABOBOI 0a3bl /Il MOIEPKKA KOMMEPIINAIN3aIuu CceKTopa. Takke HE00-
XOJIUMO BHECTH $CHOCTH B TIPOIECC MpeoOpa30BaHUAd JIJId OPTaHU3AINil, epBOHAYAILHO
cozmanabix Kak HITO u cTpemsimuxcs mpeobpa3oBaThbCsi B HOBbIE KOMMepYecKne 00beK-
TBI.

e Tpajuimonno, 60JbIIasA 9acTh (PUHAHCHPOBAHUS JIJIs apabCKOro PernoHa UCXOJAUT OT 00-
IIIECTBEHHOT'O CEKTOPA, T.€. OT MHOTOCTOPOHHHUX U JBYCTOPOHHUX Ar€HTCTB 110 PA3BUTUIO 1
HAIMOHAJIbHBIX IPABUTEILCTB, ¢ OPPAHUIEHHBIM YYaCTHEM CO CTOPOHBI CyObEKTOB dacT-
HOT'O CEKTOPa, TAKMX KaK OaHKM MM MEXKIyHAPOIHbIe YaCTHBIE (DOHILI. 1eM He MeHee, B
[IOCJIEJTHIE TO/bI TEeHIEHIINSA N3MEHN/IACh, 1 MeCTHbIe OAHKU CTaJIl OCHOBHBIM NCTOYHUKOM
dbuHAHCUPOBAHUSI.

e Pa3zpniB Mexy pa3mepaMu MUKPOMDUHAHCOBLIX OpPraHU3allnil, PabOTAIOININX B PErMOHE,
IIPOJIOJIZKAET YBEJIUINBATHCS.

e llomassroniee GONBIIMHCTBO MUKPOGUHAHCOBBIX opranuzanuii (6osee 70% Bcex MDO),
SIBJISIIOTCST HeTpaBuTebeTBeHHbIMI oprannsarusamu (HITO), neiicrByromumu 3a mpe/esia-
MH (bopMaJIbHOrO (PUHAHCOBOI'O CEKTOPA.

e [ocynapcrBeHHble ODAHKU 3aHUMAIOT BUJIHOE TIOJIOXKEHUE C TOYKHM 3PEHUs OKazaHus u-
HAHCOBBIX YCJIYT B psijie apabCKuX cTpaH, K KOTOPbIM MOXKHO orHecTn Cupnio, Akup,
Tynuc, Eruner, pax.

o Oxuaercst MPOIOJIZKEHIE POCTa YNCIa HeOAHKOBCKUX (DMHAHCOBBIX HHCTUTYTOB IIPHU yCJIO-
BHH, YTO CTPAHDBI YTOUYHAT UX CHEIU(PUKAIINAIO, YTO OOJIEIYUT PETUCTPAIUIO U pabOTy ITUX
MHCTUTYTOB B (puHaAHCOBOI cdepe.
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e B nomapstomiem GOJIBIINHCTBE CTPaH PErnoHa OOIMuil pa3Mep BbIJIAHHBIX KPEJIUTOB OKa-
3aJICsl 3HAUUTEIbHEE YBEJIMUEHUS YNUCTIa 3aEMIITUKOB, YTO CBUJIETE/ILCTBYET O POCTE CPEJI-
HETr0 pa3Mepa KpeauTa.

e Hecmorps Ha TO, YTO OOJIBIIMHCTBO MUKPOMUHAHCOBLIX MHCTUTYTOB PErMOHA COCPEIO-
TOYEHO TOJILKO HA KPEJUTOBAHUU U HE UMEET BO3MOXKHOCTHU IMPEJIOCTABUTHL DOJIee IMUpOo-
Kuil crekTp (hUHAHCOBBIX YCJIYT, Ha 0o0Jjiee 3PEJIbIX PhIHKAX MUKPO(PUHAHCHPOBAHUS, T.€.
B Vemene, Nopramnu, Erunre, MO mpemiaraior KpeIuTHOE CTPAXOBAHKE, BBICTYIIAS B
Ka4deCcTBE areHTOB WJIM ITOCPEIHUKOB JIJIs CTPAXOBBIX KOMIIAHUI, a TaKKe JIPyrue MUKPO-
pUHAHCOBBIE YCIYTH.
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