Kongepernuusa «/lomonocos 2017»

CGKLLI/IH «MHpOBaH IIOJIMTUKa U ME2KIYHaPOJIHbIC OTHOIICHWA»

Mecto BPUKC B coBpeMeHHOII Me>K/1yHapOAHOiI BaJIIOTHO-(PMHAHCOBOU CUCTEME U
MepcneKTuBbI ee pedPbOpMUPOBAHUS

Hayunsrii pykoBoautenb — Uunxapes IBan AjieKcaHJIpOBUY

Kapabarosa Mapus Aaexcardposha
Acnupanm
MockoBcknit rocyapcrsennbiit yausepcureT nMenu M.B.JIomonocosa, @akysbrer
nosimrosorun, Kadeapa cpaBauTebHoil mosmrosorun, Mocksa, Poccust
E-mail: m. _karabanova@mail.ru

B 2001 rosy B 10KJ1a/1€e TPYIIIBI 9KCIIEPTOB aMEPUKAHCKOTO NHBECTUIIMOHHOTO baHKa « Goldman
Sachs» Brepebie nosiBsieTcss abbpepuarypa BPUK, obosmagatomas rpymnmy crpaH, KOTOpPbIE
HAXOJIATCS HA OJIHOM CTAJIMK OIEePEeKAIONIEro SKOHOMUYECKOI0 Pa3BUTUL. DBIT ¢cjie1an mporios
OTHOCUTEJILHO TOTO, 4T0 K 2050 romy 3Tu cTpanbl Oy/IyT OKa3bIBATH JOMUHUPYIONIEE 3HAUYCHUE
B MHPOBBIX SKOHOMHYECKUX W IMOJUTHIECKUX ITPOIECCaX.

[Toceryromume HECKOIBKO JIET MPOJAEMOHCTPUPOBAJIA, YTO PA3BUTHE ITPOUCXOIUT TOPA3J0
ObICTpee, M TOMOOHBIN TPOTHO3 CMOXKET CTATh PEAJHHOCTHIO TOPAa3/i0 paHbIe. Tak, HampuMep,
B nporuose 2003 roja yKasblBaJoCh, UYTO Ha CTPaHbl «4eTBEepKH» Oyner mpuxomutbea 10 %
muposoro BBIT k 2010 rojy, ognako yxke B 2007 rojy ux nokasaressb npesbicua 15 %. [1]

Tem me MmeHee, gaHHBIE TTPOTHO3BI OBLIN CJAEJIAHBI U3 PACIETA KOOIEPAIINHA YeThIPEX CTPaH,
T.K. OOJIbINIasi 9acTh SKOHOMHUCTOB Ha TOT MOMEHT He Bujesa repcruekTtuB st HOxuo-Adpu-
KaHCKoi pecryosmmkn o Berymtennto B BPUK. Hecmorps wa 1o, FOAP tpucoeananiacsh
osoky B 2011 romy.

C xonna 1990-x romos bpasuims, Poccus, Unaus, Kurait 1 KOAP nemoncrpuposasiu He ca-
Mble BeicoKue okazaresin BBII (1o cpaBHeHMIo ¢ pasBUTHIME CTPAHAMHE), HO SIBHO JINJIUPOBAJIH
0 TeMITaM SKOHOMUYECKOTO pocTa. B pe3ysbrare OCTOSHHOTO yBEJUYEHUS TOTO MOKA3aTe I
K 2012 romy ciemyer orMeTuTh cyiectsennoe ycuienue nozunuii crpanr BPUKC u ux npubim-
KeHre K crpaHaMm 3amaja. Tak, ¢ 2001 mo 2012 roga BBII crpan BPUKC yBesmauniics 6osee
yem B H pas nupu pocre BBII passuthix crpan 3a ToT ke nepuoj Ha 60%, a nona BPUKC B
muposoMm BBII mo IITIC Bospocna ¢ 18 10 27%. [2]

B muposoit BasorHO-(bunancosoit cucreme crpanbl BPUKC 3anumaror 60see ciaboe 1mo-
JIO?KEHHE, HEYKEeJIM B MHUPOBOM IIPOU3BOJICTBE M BHEITHEH TOPTOBJE, UTO CBA3aHO ¢ Oojee HU3-
KIM YPOBHEM Da3BUTHSA HAIMOHAJIBHBIX (DMHAHCOBBIX cHCTeM. TakxKe sBJIAETCS OYEBUIHBIM
TOT (DAKT, YTO pacCHIupeHne yIacThsd B MUPOBOil (PUHAHCOBO-9KOHOMUYECKON CUCTEME sABJISTETCs
HEOOXOIMMBIM ycoBueM ykperuienus mosutuii crpan BPUKC.

[Ipomnecc pedopmupoBanns MB® 6b11 Hagat emé B 2008 roay. B 2010 romy mpormén 14-
it oOImuit mepecMOTp KBOT, IpU3BaHHbIN obecrieunTh 100-TIpOIIeHTHOE YBEINYEeHne COBOKYITHBIX
KBOT W CYIIECTBEHHOe TepedajlaHCHpOBaHNe UX JoJeil. B pesynabraTte mannHoit pedopMbl cTpa-
ubl BPUKC Briepsoie nonasu B ciimcok  Kpyuneitmux aieHo MB®. CymmapHasi KBOTa CTpaH
BPUKC reneps cocrasisger 14,7% (6bu10 14,18%), ipu Tom, uro kBora B 15% nossosisier 6J10-
KMPOBATH PEIeHNs] aKIIMOHEPOB. |3]

[Tomumo storo, ¢ 1 okrabpsa 2016 roga oanb Kutasi cunraercss ¢BOOOIHO HMCIIOJIB3YEMOI
BaTIOTON 1 Oyer BK/IoUaThest B Kop3uny CII3 B kadecTBe mATO BAJTIOTHI HAPSALY C JOLIAPOM
CIITA, eBpo, SITIOHCKOI MeHOl 1 (bYHTOM CTEPJIUHIOB. |3]

Taxkum obpazom, ojun u3 KJo4ueBbix Tpu3biBoB crpan BPUKC o pedpopmupoBanuu cucrembl
KBOT ¥ OOJIBIIEH 1IPeJICTABICHHOCTH pa3BuBaomuxcs crpad B MB® Obu1 yacTuvHO yI10B/IETBO-
PEH.
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Cremyer oTMeTHTh €Ié OJHO BarKHOe COObITHE, CBs3aHHOe ¢ pedopmupoBaHueM Mexry-
HAPOJIHOT'O BaJIIOTHOTO (POHJIa - co3/daHre cOOCTBEHHOro OaHKa pa3BuTud u [lyna BagtOTHBIX
pPe3EPBOB.

Cozmanne HoBoro 6anka pa3BuTHs ONPOBEPraeT CKENTUIECKHe IPeJICTABICHI MHOTHX JKC-
neptoB o0 ToM, uT0 BPUKC nmeer HeocTaTouHbI HHCTUTYIIUOHAIBHBIN TOTEHITAA /IS JOCTHU-
JKEHUST 3HAYNMBIX pe3ysibTaroB. OcobeHHo BaxkeH TOT (hakT, aro HoBbill 6aHK pas3BuTus mpe-
cTapjsieT coboit hopmabHOe HHCTUTYIMOoHaIbHOE TpoiokeHne BPUKC kak sedopmaibHOro
KJ1y0a.CyIecTByIoIas CucTeMa MeXKLyHapOTHbIX (DUHAHCOBBIX HHCTUTYTOB SIBJISETCS 9aCThIO
r7100aJIbHO# (brHAHCOBOI apxXUTEeKTYphl, U co3nanne HoBoro 6anka pa3sBUTHs OIPEIEIEHHO OKa-
JKeT Ha Hee BJIMSHUE.

Ha wmarm B3rJ1si/1, rOBOPUTH O TOM, 9YTO cO3/laHre Banka n JApyrux (puHAHCOBBIX UHCTUTYTOB
BPUKC yxe n3meHnio KOHGUTYPAIIIO MeKTyHAPOIHON (hUHAHCOBOW crcTeMbl, paHo. Tem He
MeHee, caM (aKT ero co3jlaHus U 00O3HAYEHHBbIE ITPOEKTHI 110 MUTOraM IIEPBOr0O Toja padOThI
OPTaHU3AIMHI TIO03BOJIIET OTMETUTh BO3MOXKHOCTD CyIecTBeHHOro mnosbiinerus poan bPUKC B
nanHoit cepe. lannas opranuzarus gaét crpanam BPUKC BozaMoxKHOCTD COBMECTHOTO Oripe-
JeJieHns pa3Mepa U HallpaBjieHusi (DUHAHCOBOM IIOMOIIU TPETbUM CTpaHaM, YCJIOBUI IIPeJIo-
CTaBJIEHUSA KPEJIUTOB U TIO3BOJIAET B JIaJbHEHIIEM CO3/IaTh CBOIO CHUCTEMY (DUHAHCHPOBAHUA
pazsuTus. [4]

Nrak, nmecmorpss Ha J0OBOJBLHO KOPOTKyIo ucropuio cymiectsoanus BPUKC, na manmbrit
MOMEHT TEMIIbl OCYIIECTBICHUS JIeATEIbHOCTH JAHHOTO OO0beJnHEeHN B (PHUHAHCOBO-9KOHOMU-
JecKoil cpepe 103BOJISIIOT TOBOPUTH O 3HAUMTE/ILHBIX ycrexax. [lo nToraM KazKjaoro caMMuTa
BPUKC crpanaMu-y9acTHAIIAME HE TOJIBKO OTJIAIIAIOTCS BIIOJIHE KOHKPETHBIE PE3YJIBTATHI Jle-
ATEJILHOCTH 3a TOJl, HO U OIPeessieTcss YETKII IIaH JefCTBII Ha IMPEeACTOAIINNA IePHo. DTO
[I03BOJISIET TOBOPUTH O BEChbMa YCIIENTHON paboTe IPYINIbI U IIPOBEJICHUH TOC/IeI0BATEIbHON 1
OPUEHTUPOBAHHOI Ha OY/IyIee MOJTUTHKY.
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