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BaJsttoTHoe perynupoBaHue - 3TO roCyJIapCTBeHHAA JeATe/TbHOCTD, COCPEIOTOYCHHAA Ha YIIO-
psIZI0OYMBaHUE PACUYETOB U ITOCJIEI0BATETbHOCTH PeaJIn3allun CJeJI0K ¢ BAJIOTHBIMU IEHHOCTIMU,
MIOCPEJICTBOM KOTOPO TOCYJapCTBO TOMEIAET TOJI CBOE HaOJIIO/IEHNE BAJIOTHBIE ONEPAINH, a
TAK2Ke BbIJIa9a MHOCTPAHHBIM OPHJIMIECKUM U (PU3NIECKUM JIUIAM KPEIUTOB U CCY/, BBO3,
BBIBO3 U TIEPEBOJ BAJTIOTHI 32 PYOEXkK JjId COXpaHEHUd yCTONYMBOCTH ILIATEXKHOTO OajiaHca u
cTabMJIBHOCTH BAJIOTHI [3].

BamioTHbIE omeparun peryaupyoTcs TOCPeICTBOM IPUMEHEHN BCEBO3MOYKHBIX OI'DaHUve-
HUi, JIMOO TOJHOCTBIO OT HUX OCBOOOXKIaioTcdA. CTpaHbl ¢ Pa3BUBAIONINMUCH SKOHOMUKAMU
MPUMEHSIOT KECTKHUE OTPAHUYEHUS U 10 Mepe CTaOWIN3AIUUA CUTYAIIMH TTOITAITHO UX OTMEHSs-
IOT.

OynpaMeHTaIbHBIMU TPUHITUIIAMU BAJIIOTHOI'O PEryJIUPOBAHUSA U BAJIIOTHOI'O KOHTPOJIS B
Poccun npusHatoTcs: mTpuopuTeT SKOHOMUIECKUX MED B PEaU3AINU FOCYIapCTBEHHON TTOJIUTHU-
KU B 00JIACTH BaJIOTHOTO PErYJINPOBAHN; HCKJIIOUEHIE HEOTPABIAHHOTO BMeIIaTeTbCTBA TOCY-
JIapCTBA M €TI0 OPT'aHOB B BAJIIOTHBIE OIIEPAIlNN PE3UIEHTOB U HEPE3NUIEHTOB; €/IMHCTBO BHEIITHE
U BHyYTpeHHell BaoTHON nosmTuku Poccuiickoit Pejieparnuu; €JIMHCTBO CUCTEMbBI BAJIOTHOTO
PEeryJIMpOBaHUs U BAJIIOTHOI'O KOHTPOJIsI; OOecrevdeHne rocyapCTBOM 3aIlUThI MIPaB U SKOHO-
MHUYECKMX UHTEPECOB PE3UICHTOB U HEPE3UJECHTOB IPH OCYIINECTBJICHUH BAJIOTHBIX OIEPAIlNii
[1].

BaJstroTHOE rocyapcTBeHHOE PEryJIMpPOBAHUE MOYKET OCYIIECTBIISTHC MPAMBIMA (IIyTeM H3-
JIaHUs HOPMaTHUBHO-IIPABOBBIX aKTOB U COBEPIIEHUS PACHOPSIUTETbHBIX JEeHCTBUN OpraHamu
HCIOJTHUTETHHON BJIACTH) M KOCBEHHBIMHU (KOT/IA UCIIOJIB3YIOTCS IUCTO SKOHOMUYECKHE, B IaCT-
HOCTH, (DUHAHCOBO-KPEJUTHBIE, PhIYArd BO3JEHCTBUA Ha CyOBHEKTBHl BAJIOTHOIO PHIHKA) METO-
JIaMU.

C ydeToM BBICOKOW MOOWJILHOCTH M HECTAOUIHLHOCTU BAaJIOTHOT'O PBIHKA, CJIEJyeT TeM WU
UHBIM 00pa30M pearupoBaTh Ha MOCTOSHHbIE U3MEHEHHsS Ha HEM C I1eJIbI0 BhIPDABHUBAHUS CUTY-
aIuy B MAKPOIKOHOMUKE B IiesIoM [4].

B zapy6exkHoii sKOHOMUYIECKOI Teopur pa3paboTaH psiJi OCHOBOIOJJIAraioInX BapUaHTOB pe-
aJIM3alliN BAJIIOTHON TOJIMTUKH, B UX YUCJIE:

1. Yeranosnenue cTpaHoil PUKCUPOBAHHOTO BAJIIOTHOIO KypPCa;

2. BBesienne ctpanoil maaBaoIiero BaJIIOTHOIO Kypca, KOTOPBIN OIpee/IeTcs IIyTeM COOT-
HOIIIEHUEM CIIPOCa,/ TIPEJJIOKEHNsI HA BAJFOTHOM DPbIHKE;

3. BbIOOP KOMIIPOMHCCHOTO peIIeHus - JTUOO OCYIINECTB/IATDH IMOJUTUKY IJIaBaIOIEero yipas-
JIIEMOT'O BaJIIOTHOTO KypCa, WA YCTaHABIUBATD HEKOTOPBIN JOIMYCTUMBIN KOPUJIOP €ro Kojeda-
HUU, MJIN aKTUBHO OCYIIECTBJIATH BAJIOTHbIE NHTEPBEHIINH.

Boeibop ontuMasibHOM JIIs peain3yeMoro odmesKOHOMIIECKOr0 Kypca BAJIIOTHON TOJTUTUKI
IIPEICTABJIACTCS CJAOXKHON HAy4YHO-IIPAKTUIECKON 3a1a4eil.
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Axagemux PAH C.1O. I'maspeB moaAroToBiI «3CKU3HBIN ITPOEKT AJILTEPHATHBHON JIEeHEXKHO-
KPEJINTHOM MOJIMTUKU», TIPU KOTOPOil IpeJIioiaraeTcs mepexo/t K CUCTEMHON JIeHeXKHO-KPeIAT-
HO#l TIOJTUTHKE, IIPeIyCMaTPUBAIONIEl JTOCTUXKEHNE eJIEBbIX ToKa3aTeseil 110 HHQJIAIINT OIHO-
BPEMEHHO C pelleHneM 3a/1a9 SKOHOMUIECKOTO pa3BUTHUsI, BKIIOYAIOIIE: obecriedeHne cTabuib-
HOTO OOMEHHOT'0 Kypca pybJis; mpoBeeHne MHOTOKAHAJIBHON SMUCCUU C TEJTbI0 KPEJIUTOBAHUA
NPEJINPUATAN Ha MPUEMJIEMBIX JIJI HUX YCJIOBUAX I0JI 0053aTe/IbCTBA MOJECPHUBAIUN U POCTA
[POU3BOJICTBA TIPH KOHTPOJIE 3a TIeJIEBbIM PACXOJ0BAHUEM CPeJICTB [5].

WHoii mosumuy npuaepKuBaeTcs mpeaceaaressb LlenTpa crparernyecknx paspaborok A.JI. Ky-
pun. CoryiacHo Te3ucam jokjaja «O6 MCTOUHMKAX SKOHOMUYECKOIO POCTa (B MEPCIEKTHBE JI0
2025 1.)», TPEICTABJICHHOIO Ha 3aCelaHid HPe3uauyMa IKOHOMHUIecKoro cosera 25.05.2016
0003HAYAETCSA JTUITH HEOOXOIUMMOCTD JIOCTUXKEHUA YCTONYMBO HU3KUX U IIPEJICKA3yeMbIX TEMIIOB
uadamun (3-4% B 1071) B paMKax pexkuMa WHOJISIIIMOHHOIO TapreTHPOBAHUS [IPU TLIABAIOIIEM
obmenHOM Kypce [6].

A.JI. Kynpun 060cHOBBIBaeT HEOOXOIUMOCTD CO3/aBaTh COIO3bI ¢ BHICOKOTEXHOJIOIMIECKITMUI
30HAMHU MHUPa, KaK-OyJITO UTHOPUPYS TOT (PaKT, YTO ITH «30HBI» BBOJST CAHKIIMU HA OIDaHU-
YeHre MOCTABOK BBICOKOTEXHOJIOIMYHON mpojiykiun B Poccuio.

OrmedaeTcs, 9TO I 3allyCKa POCTa B HAIUX YCJIOBUSIX HY?KHO ODECIIEUNTH OIeperKeHne
HOBBIIIEHUs TTPOU3BOIUTEIBHOCTH 110 OTHOIICHHUIO K YBEJIUUICHHUIO 3apIiaThl. MoOKHO Ipeino-
JIOXKHTH, 9T0 Astekceil JIeoHMIOBIY IIpejaraeT MOJIEPHU3AINIO CPEJCTE IIPOU3BOICTBA 38 CUeT
orpanndenus (bOHJIA OIJIATHI TPY/a (3aMOPO3Ka UHJIEKCAIHN ).

[To MmHEHUIO aBTOPA, MEPHI BAJIIOTHOT'O PETYJIUPOBAHUS IIPEICTABIECHBI TOPA3/I0 MUPE ICKU3-
HOM ITPOEKTe aJbTepHATUBHON Jene:xkHO-KpeanTHOi noautuku C.1O. [nasbesa.

[Ipu sTOM HAJIO OTMETHTD, YTO OTCYTCTBUE HOPMATUBHBIX JIOKYMEHTOB, PETYIUPYIONIUX TPO-
BeJICHUE OTJIeJIbHBIX BHUJIOB OI€palliii, YCI0XKHAET MPAKTHIECKYIO JIeATe/IbHOCTb YIaCTHUKOB
CHCTEMBI BaJIOTHOIO KOHTPOJIA [2].

CrioxkuBInasicst MpakTUKa 0OpalleHns yIIoJJHOMOYEeHHBIX OaHKOB B bank Poccun 3a KoHCYTH-
TaIUIMU HE TTO3BOJIIeT B OOJIBIITUHCTBE CAyYaeB MOJIydaTh OTBET ornepaTuBHO. [[osToMy ObLIO
OBI 11e71ec000pa3HO B 3aKOHOATEILHOM IIJIAHE YCTAHOBUTH KOHKPETHBIE CPOKU ITPEI0CTABICHUS
orBeTa co cropoHbl [lenTpaibaoro banka Poccuiickoit @enepalium.

B nestom HEOOX0IMMO OTMETHUTh, IYTO MEXaHIU3MbI PETYITUPOBAHIS SKOHOMUKHI 0000 I00CTPHIi
UHCTPYMEHT, XOPOIIUil JIUIIb B MEPY, B COOTBETCTBYIOIIEE €My BpeMs M B YMeJbIX pykKax. B To
JKe BpeMs UTHOPUPOBATH BO3MOYKHOCTH MHTEHCHU(UKAIMH (DAKTOPOB POCTa IKOHOMHUKHU B TEX
YCJIOBUSX, B KOTOPBIX HaxoauTca Poccuiickas Peeparius, HEIb3s.
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